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AN ACT

HB 563

Amendingtheact of June28, 1947(P.L.1110,No.476),entitled“An actdefining
and regulatingcertain installmentsalesof motor vehicles;prescribingthe
conditionsunderwhichsuchsalesmaybemadeandregulatingthefinancing
thereof~regulatingandlicensingpersonsengagedin thebusinessofrnakirigor
financingsuchsales;prescribingtheform,contentsandeffectof instruments
used in connectionwith such salesand the financingthereof;prescribing
certainrightsandobligationsof buyers,sellers,personsfinancingsuchsales
andothers;limiting incidentalchargesin connectionwith suchinstruments
andfixing maximuminterestratesfor delinquencies,extensionsandloans;
regulatinginsurancein connectionwith suchsales;regulatingrepossessions,
redemptions,resalesanddeficiencyjudgmentsandtherightsof partieswith
respectthereto;authorizingextensions,loansandforbearancesrelatedto
suchsales;authorizinginvestigationsandexaminationsof personsengagedin
the businessof making or financingsuch sales;prescribingpenaltiesand
repealingcertainacts,” providing for anexemptionfromfinancechargesfor
FHA or VA insuredsaleson credit or loans.

TheGeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 19, act of June 28, 1947 (P.L.l1lO, No.476),
knownasthe“Motor Vehicle SalesFinanceAct,” isamendedby adding
a subsectionto read:

Section 19. Finance Charges.—
***

F. The maximumfinance chargeprescribedby this act shall not
apply to any sale oncredit or loaninsuredorguaranteedin wholeor in
part by the Federal Housing Administration, the Veterans’
Administrationor anyotherdepartmentor agencyofthe Unit-edStates
Government:Provided,Thatanysuchsaleon creditor loanissubjectto
a maximumrate of interestestablishedbylaw or bysuchdepar#ine~tor
agency.

Section2. This actshall takeeffect immediately.

APPROVED—The1st day of August, A. D. 1975.

MILTON J. SHAPP


