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CHAPTER LL

An ACT toincorporate < The Philadelphia bank *

HEREAS an affociation of citizens hathi

heretofore been formed in the city of
Philadelphia, under the name and ftile of
¢ The Philadelphia bank,” for the purpofe of
making loans to the metrchants, traders, and
other citizens of this commonwealth, upon
moderate and reafonable terms. And whereas
the operations of the faid aflociation are calcu-
lated to advance the interefts of commerce and
navigation, to encourage a Ipirit of improves
ment 1n agriculture, manufaftures, arts and
fciences, and to aid the exertions of honeft
induftry, and to reprefs the unlawful and per-
nicious praftice of ufury. And whereas the
{aid aflociation, on their application to the lea
giflature for a charter (to place them on an
equal footing with other citizens of the com-
monwealth, who are engaged in the fame bu-
{inefs) have made propofittons which will be
highly advantageous to the finances of this
ftate : Therefore, with a view to embrace thefe
objefts to the commonwealth, and to facilitate
the rranfadtion of the aflairs of the faid aflocis
ation, ‘

Seltion 1. Be it enacted by the Senate and
Heufe of Reprefentatives of the Commonwealth
of Pennfyluania, in General Affembly met; and

it is heveby enacted by the authority of the fame, The flockholde

That all and every the perfons who fhall, at
the time of the pafling of this a&, be mem-
hers of the faid aflociation, called ¢ The Phis
ladelphia bank,” and proprictors of the capis
tal ftock thereof, fhall be, and they and their
fucceflors and alligns are hereby created and
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declared to be, one body politic and cotpo-
Name and file Tate, by the name, fiile and title of * The
xl-):ti?rf, coper Philadelphia bank,” upon the conditions herein-
term of exit- after fpecified, and by the fame name fhall fo
eniee- continue until the firft day of May, in the year
one thoufand eight hundred and fourteen, and
Tts powers and no longer, and fhall be able to fue and be fued,
privieges. implead and be impleaded, in all courts of re
cord or elfewhere, and to purchale, have and
hold, receive, poflefs, enjoy and retain, to them
and their fucceflors, lands, tenements, heredi-
taments, rents, goods, chattels and effelts, of
whatfoever kind, nature or quality, to an
amount not exceeding two millions of dollars,
including the amount of the capital ftock of
the faid company, except fuch as may be held
in fecurits? or for payment of debt, and the fame
from time to time to fell, grant, demife, alien
. or difpofe of, and alfo to make, to have and
ufe a common feal, and the fame to break,
alter and renew at pleafure, and alfo to ordain,
eftablith and put in execution, fuch bye-laws,
ordinances and regulations, as fhall appear ne-
ceflary and convenient for the government of
the faid corporation, not being contrary to the
fundamental articles thereof, or to the confli-
tution and laws of the United States or this
ftate, and generally to do and execute all as,
matters and things, confiftently with the pro-
vifions of this aét, which a corporation or body
politic in law may or can lawfully do and ex-

ecufe.

Sec. 2. Aud be it further enacted by the au-
The joint  thority aforefaid, That all the joint ftock, and
;‘;;ckr’s noted all other the bills, bonds, notes or other fe-
longing to the curiries, dues, claims dnd demands, and all
affociation of the records, books, papers, vouchers and other

citizens, at the . .
pafing of this documents whatfoever, or in any wile belong-
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ing to, or held and claimed by jthe faid afflo- a4, transfer-
ciation of citizens, at the time of pafling of rgitoand veit-
this alt, thall be transferred to and vefted in poration.
the faid corporation of ¢ The Philadelphia

bank,” hereby created as abiolutely and com-

pletely, to all intents and purpoles, as the fame
refpettively ihall then belong to, or be held and

claimed by the faid aflociation of citizens, or

by their officers and agents, for their ufe; and

alfo all the bills, bonds, notes, contracts and And the en-

* other engagements, debts, obligations and af- §28ements of
fumptions whatfoever of the faid affociation of be obligatory
‘citizens, entéred into, made, iffued, fubfifting, o the later
due and payable, or to grow due and payable

at the time of the pafling of this aé&, thall
thenceforth become and be as obligatory and

binding upon the faid incorporation of ¢ The
Philadelphia bank,” hereby created, to all in-

tents and purpofes, as if the fame refpeitively

had been entered into, made and contraéted by

the faid incorporation fubfequent to the incor-

poration thereof : Provided alwyys, neverthelefs,

That nothing herein contained fhall, in any

wile, be conftrued to impair the obligation of

any contraét at any time made or entered into

by the faid aflociation of citizens.

Sec. 3. And be it further enafled by the au-
thority aforefaid, That the following fhall con- Fundamencl
ftjtute the fundamental articles of the faid com- e
pany of ¢¢ The Philadelphia bank,” hereby cre-
ated ; that is to_fay,

ARTICLE L

The capital ftock of the Philadelphia bank The eapital
fhall confift of a fum not exceeding two mil- %‘ﬁ;(‘l’; P‘]l::
lions of dollars, in money of the United States, bank.
one milllon whercof fhall be divided into thares
Co- of
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of one hundred dollars each, to be held by
the proprietors thereof at the time of the paf-
fing of this act.

ARTICLE 1L

0f the choor. L he affairs of the faid Philadelphia bank-

ing of dire@t- thall, for the prefent, be condutted by twenty-

Grs. two direftors, who fhall be ftockholders and

© . citizens of this commonwealth, elefed yearly

The leoine. aDd every year, fix of whom fhall be eleéted

fure to cleét by the legiflature of this commonwealth ; zbat

fx is to fuy, Three by the {enate, and three by

the houfe of reprefentatives; and if the flate

thall, at any time hereafter, {ubfcribe four

hundred thoufand dollars, provided for in the

fifth fection of this a&t, in addition to three

hundred thoufand dollars previoufly fubferibed

for, then, and in that cafe, the {tate {hall be

entitled to two additional direttors, who fhall

be elefted in dme and manner aforefaid, from

and after which time the affairs of the bank

fhall be conduéted by twenty-four direflors;

which eletion, in "erther cafe aforefaid, fhall

be held during the firft feflion of each General

Afilembly, on fuch days.as they fhall reipeélively

appoint in the refpettive houfes of the legifia-

ture, and the remaining fixteen directors fhall

be ele@ted by the ftockholders refiding within

None but rehi. the United States (and none others {hall be ca-

Gneers within pable of holding ftock in the Philadelphia bank)

fockholders in 2L @ general meeting to be annually held at

the Vhiladel- the city of Philadelphia, on the fecond Mon-

gm ;"k' day of February, for that purpofe; and the
reclora to . b -

choofc ane of GiTeftors at their firft meeting after each elec-

their numberfion, fhall choofe one of their number as pre.

aqiur;iin&o fident, and nine of the direltors, of whom

the ducdors, the prefident fhall always be one, fhall ferm

“the P,;g;’:;;’ a board or quorum for tranfaéting all the bui}-

nels
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nefs of the company; ordinary difcounts may

be done by the prefident, and any five of the

diretors ; in cafe of his ficknels or neceffary

ablence, his place may be fupplied by any

other dire&tor whom he may, by writing un-

der his hand, nominate for that purpofe: Until

the fecond Monday of February, which will

be in the year one thoufund eight hundred

and five,- or until their fucceflors thall be duly

eletted, in purfuance of this act, George Cly- Names of the

mer, John Welfh, John Gardiner, junior, Sa- E;zf““ dired--

muel Meeker, Elitha Kane, Jaceb Sperry, Mat.

thew Lawler, Louis D). Carpentier, William

Guier, Joleph D. Drinker, John Boblen, Wil.~

llam Haflet, Jacob Shoemaker, Abraham M.

Garrigues, lrael Ifrael, and Jofeph Clark, fhall

be the direftors of the faid Philadelphia bank,

on behalf of the ftockholders; if any direc-

tor thall ceale 1o be a ftockholder, he fhall

ceafe to be a direltor, except thofe appointed

by the legiflature, who fhall continue to alt

till their place be fupplied at the next election. )

The number of votes to which cach flock. OF e mtio of

holder fhail be entitled, fhall be according to fhares.

the number of fhares he fhall hold, in the pro-

portions following, that is ta fay, For one fhare

and not more than two fhares, one vote for

each fhare; for every two fhares, above two,

and not exceeding tem, ome vote; for every

four fhares, above ten, and. not exceeding

thirty, one vote; for every fix fhares above

thirty, and not exceeding fixty, one vote; for

every eight fhares above fixty, and not ex-

ceeding one hundred, one vote; but no per-

fon, co-parmerfhip or body politic fhall be

entitled, either in his own right or as a proxy,

to a greater number than thirty votes, and no Whe may

fhare or tharcs fhall confer 4 right of fuffrage vete-

which fhall not be holden at lealt two calendar
months
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months previoufly to the day of election; all

Of voting by ftockholders may vote at eleftions or on any

POy other quéftion touching the bank, by proxy:
Provided, The proxy be derived direttly from
fuch ftockholders, be voted by a perfon being
a citizen of this commonwealth, and be made

< in fuch form as the board of direftors may ap-

The failing to point + Provided always, neveribelefs, That In

cledl diteclors cafe it fhould at any time happen, that an elec-

day not o dif- tion of directors fhould not be made upon any
folve the cor- g5y when in purfuance of this a& it ought to

poration; buot, . .

&, have been made, the faid corporation thall not,
for that caufe, be deemed to be diffolved ; but
it fhall be lawful, on any other day, within
ten days thereafter, to hold and make an elec-
tion of direftors, in fuch manner as thall have
been regulated by the bye-laws and ordinances
of the faid corporation ; and in cafe of a va-

Of fupplying cancy in the direftion, by death, refignation or

wacamcies.  otherwife, the refidue of the direftors, for the
time being, thall immediately cleét a direCtor
to fill the faid vacancy, until the next ftated
eletion of direttors.

ARTICLE I

Notice to bc 1 he board of direCtors of the Philadelphia
if:“;’f“’t’geéji:c bank, for the time being, and every fucceeding
and place of Doard, fhall give public notice to the ftock-
meeting o holders of the company, of the time and place
s, of their meeting, to choofe direftors in every
year, at leaft fifteen days before fuch meeting,
i two newlpapers to be printed in the city of
Philadelphia; and a fair and correct lift of the
ftockholders fhall be fixed up at lealt one
month before any eletion of direftors, in the
comunion hall of the faid bank ; and each houfe
of the legiflature refpectively fhall be furnifhed
with a It of the faid flockholders, at leait

fifteen
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fifteen days previoully to the time of their elecs
tion of direftors. .

ARTICLE 1V,

The board of direftors thall have power to powersof the
make, revife and alter, or annul, all fuch rules, diretors.
bye-laws and regulations, for the government
of the corporation, and that of their officers,
fervants and affairs, as they or a majority of
them fhall from time to time think expedient,
not inconfiftent with the laws and conftitution
of this ftate or of the United States, or of
thefe articles of incorporation.

ARTICLE V.

The faid board of direGors fhall have power rurther pow-
to appoint a cathier and all other officers, clerks & of the.
and fervants, neceflary for executing the bufi- jegors
nefs of the {aid corporation, and take fecurity for
their good behavior, refpettively, in fuch fum
and {ums as the bye-laws of the corporation
fhall prefcribe, and to eftablith the compenfa-
ticn to be paid to the prefident, and all the
other officers and fervants of the corporation,
refpe&tively, which together with all other ne-
ceflary expences, fhall be defrayed out of the
funds of the corporation. :

-

ARTICLE VL

No direftor fhall be entitled to any cmolu- OF the prefi-
ment, unlefs the fame fhall have been allowed gt comyer-
by the ftockholders at a general meeting ; the
ftockholders fhall make fuch compenfation to
the prefident, for his extraordinary attendance

at the bank, as {hall appear to them reafonable,

ARTICLE VIIL



oOf ealling a
general meet-
ing of the

fockholders.

Shrety to be -

given by the
cathier,

Who may not
he diredtora.
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ARTICLE VIL

A number of ftockholders, not lefs than
fixty, who together fhall be proprietors of two
hundred fhares or upwards, fhall have power at
any time to call a general meeting of the ftock:
holders, for purpofes relative to the inftitution,
fo allo fhall a majority of the direftors have
like power for like purpofes, giving, refpedt-
ively, as the cale may be, at leaft fix weeks
notice in two of the public newlpapers printed
in the city of Philadelphia, and fpecifying in
fuch notice the objeft or objefts of fuch meet-
ing.

ARTICLE VIIL

Every cathier or treafurer, before he enters
upon the duties of his office, fhall be required
to give bond, with two or more fureties, to
the fatisfaction of the dire@ors, in a fum not
lefs than fifty thoufand dollars, with condition

for his good behavior, nor fhall be allowed

to carry on any other bufinefs than that of the
bank, under the penalty of five thoufand dol-
lars.

ARTICLE IX.

No director of any other bank fhall be at
the fame time a direftor of this bank, nor fhail
the governor, the fecretary of the common-
wealth, any officer in the treafury department,
in the offices of accounts, ot in the land-office
of this ftate, any member of congrefs, or any
perfon holding or exercifing any office of truft
or profit under the United States, be a direc-
tor of this bank.

ARTICLE X.
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ARTICLE X.

- The bills obligatory and of credit, under ‘he bilts of
the cerpora~

tion to be als

be made to any perfon or perfons, thall be af- fignable, &e.

the feal of the faid corporation, which thall

fignable by indorfement thereupon, under the
hand or hands of fuch perfon or perfons, and
of his, her or their affignee, or afiignees, and
fo as abfolutely to transfer, and veft the pros
perty thereof in each and every ailignee, or
aflignees, fucceflively, and to enable fuch af-
fignee or afligneesy to bring and maintain an
action thereupon, in his, her, or their -own
names ; and bills or notes which may be ilued,
by order of the faid corporation, {igned by the
prefident and counterfigned by the principal
cathier, or trealurer thereof, promifing the pay-
ment of money to any perfon or perfons, his;.
her or their order, or to the bearer, though
not under the feal of the faid corporation, fhall
be binding and obligatory upon the fame, in
the like manner, and with the like effeét, as
fareign bills of exchange now are, and thofe
which are payable to the bearer, fhall be nes
gotiable and aflignable by delivery only ; and
all notes or bills at any time difcounted by the
faid corporation, fhall be and they are hereby
placed on the fame footing as foreign bills of
exchange; fo that the like remedy fhall be had
for the recovery thereof, agamnft the drawer
and drawers, indorfer and indorfers, and with
like effect, except fo iar ss relates to damages,
any law, cuftom or ufage to the contrary thereof
in any wife notwithftanding.

ARTICLE XL

The legiflature thall be furnifhed annually at dencral ac-,
their firlt feflion, with [fatements of the amount covatsof the
« Ver. Vi 21 of tid apnually
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before the le- of the capital {tock of the faid corporation,
gilatyre. and of the debts due to the fame, of the mo-
nies depofited therein, of the notes in circula-
tion, and of the cafh in hand, and fhall have
a right to infpe& fuch general accounts in the
books of the bank, as fhall relate to the faid .
ftatements : Provided, That this fhall not be
conftrued to imply a right of infpecting the ac-
count of any private individual or individuals,
or any body politic or corporate with the bank.

ARTICLE XIL

Thebooksand 1 D€ books, papers, correfpondence and funds

papers, &e. of of the company, fhall, at all times, be fubjeét

:zcif:“f‘fl;';a to the infpeCtion of the direftors; the direlt-

to the infpec- ors {hall keep fair and regular entriesin a book

tion of the di- v3 he provided for that purpofe, of their pro-
ceedings ; and on any queftion where two di- =
retors thall require it, the yeas and nays of
the direftors voting, fhall be duly inferted on
their minutes, and thofe minutes thall be at
all times on demand produced ta the ftock-
holders, when at a general meeting, or to the
legiftature, or any committee thereof, who fhail
require the fame.

LR B

ARTICLE XIIIL

" Ofthetranster L he fhares—of capital ftock, at any time
of ftock. owned by any individual ftockholder, fhall be

transferrable according to fuch rules, as con- =

formably 1o law may be cftablifhed in that be- :

half by the board of dire®ors; but all debts -

atually due or payable to the company (days =

of grace for payment being paft) by a ftock- -

holder requefting a transfer, muit be fatisfied

before fuch transfer fhall be ‘made, unlefs the

board of directors fhall direft to the contrary.

SN T

ARTICLE XIV,
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ARTICLE XIV.

The lands, tenements and hereditaments, What reat e
which it fhall be lawful for the faid corporation ¢ the corpo-
to hold, fhall be only fuch as fhall be requifite hald.
for its mmmediate accommodation, in relation
to the convenient tranfafting of its bufinefs,
and fuch as fhall have been dona fde mort-
gaged to it, by way of fecurity, or conveyed
to it in farisfaltion of debts previoufly con-
trafted in the courfe of its dealings, or pur-
chafed at fales upon judgments which fhall

"have been obtained for {uch debts ; not more
than fifty thoufand dollars thall be expended in
procuring ground, and erefting fuitable build-
ings for the accommodation of the bank.

ARTICLE XV.

The faid corporation may {ell any part of the Of felling the
public debt of which it may be poffefled, but {';::L‘;ij:,“g
thall not dire@ly or indireétly, deal or trade ton.
in any kind of ftack, except bills of exchange, Limitation of
gold or filver bullion, or in the fale of goods :;‘:;:Eimg of
really and truly pledged for money lent, and
not rendered in due time, or of goods which
thall be the produce of its lands ; it may invelt
its contingent funds in the public ftocks of of the invent-
the United States, or any incorporated inftitu. f;i’,g;f its
- . » gent
tions_in the United States, may lend money, funds,
but fhall not -take more than at the rate of half Rateofinterat
per centum per thirty days, for or upon its ™ “ousts.
loans or difcounts ; and if the faid corporation
or any perfon or perfons for, or to the ufe of
the fame, thall deal or trade in buyving, or fel-
ling any goods, wares, merchandize or com-
modities whatfoever, contrary to the provifions
of this aét; all and every perfon or perfons, penaty o

who fhall have given any order or direttion for trading con-
fo trary to the

.

o
i

LR B
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proviions of fo dealing or trading ; and all and every per-
hisad fon or perfons, who fhall have been concerned
as parties, or ageats therein, fhall forfeit and

lofe treble the value of the goods, wares, mer-

chandife and commodities in which fuch deal-

ing and trade thall have been, one half thereof

"to. the ufe of the informer, and the other half

to the ufe of the ftate, to be recoverad with

‘ cofts of {uit.

Il

ARTICLE XVL

Of dectaring ~ Dividends of the profits of the company, or
dividends. ~ of fo much of the faid profits as thall be deem-
"ed expedient and proper, Jhall be declared and
paid half-yearly during the months of Maich
" and September, in every year, and fhall be de-
termined from time to time by a majority of
the faid direCtors, at 2 meeting to be held for
that purpofe, and fhall in no cafe exceed the
amount of the net profits actually acquired by
the company ; fo that the capital ftock of the
company fhall never be impaired by dividends ;
and at the expiration of every three years from
the laft Tuelday of September next, a dividend
of {urplus profits thall be made; but the di-
reftors fhall be at liberty to retain at leaft one
per cent, upon the capital, as a fund for future
contingencies.

"ARTICLE XVIJ.

Penzlty on If the faid direftors fhall at any time wil-
making = di- fully and knowingly make or declare any divi-
Efﬁ“li]p;‘;f_‘:;}; dend, which fhall impair the {aid capital ftock, all
capital ftock. _the direCtors prefent, at the making or declaring
fuch dividend and confenting thereto, thall be h-

_ able in their individual capacities to the company

for the amount or proportion of the faid capital

: - ftock,
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{tock fo divided by the direftors;” and each di-
retor, who fhall be prefent at the making or
declaring of fuch dividend, fhall be deemed to
have confented théreto, unlefs he {hall imme-
diately enter in writisg his diffent, on the mi-
nutes of the proceedings of the board, and
give public notice to the ftockholders that fuch
dividend has been declared.

ARTICLE XVIII.

The total amount of the debts which the The debts of

faid corporation fhall at any time owe, whether

the corpora-
tion at ho time

by bond, lcan, bill er note, or other contraél, to exceed dou-

fhall not exceed double their capital, unlefs
the contralting of any greater debt fhall have
been previoufly authorifed by a law of the
ftate; in cafe of excefs the direftors under
whofe adminiftration it fhall happen, fhall be
liable for the fame in their individual and pri-
vate capacities ; and an aftion of debt may in
fuch cafe be brought againft them, or any of
them, or their heirs, executors or admini-
ftrators, in any court.of record in this flate or
the United States, by any creditor or creditors
of the faid corporation, and may be profecured
to judgment and execution, any condition, co-
venant or agreement to the contrary notwith-
ftanding ; but this fhall not be conitrucd to
exempt the faid corporatior, or the lands, te-
nements, goods or chattles of the fame from
being allo lable for and chargeable with the
faid excefs, fuch of the faid direftoys, who

ble their capis

tal, unlefs, &ec.

may have diffented from the refolution or act, -

whereby the fame was o contraéled or created,
may refpectively exonerate themfelves from be-
ing fo liable, by forthwith giving notice of the
falt, and Jf their abfence or diffent to the go-
vernor of the ftate, and to the ftockholders
: . ‘at
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-at a general meeting, which they fhall have
power to call for that purpole.

ARTICLE XIX,

The notesof  Lhe bills or notes of the faid corporation,
the bank made originally made payable, or which fhall become
payments o Payable on demand, fhall be receivable in pay-
the fate.  ments from the bank to the ftate of Pennfyl-

vania.

Sec. 4. And be it furiber enacted by the au-
Duration of - thorily aferefaid, 'That this act and the corpo-
b SRR ation hereby created, thall continue in force
' until the firft day of May in the year one thou-
{and eight hundred and fourteen : Provided al-
swvaqys, neverthelefs, That the powers and obli-
gations of the corporation fhall in all refpeéls
continue, for the purpofe of bringing the af-
fairs thereof, which fhall be depending on the
faid fisrft day of May in the year one thoufand
¢ight hundred and fourteen, to a final fettle-
tent and termination.

Sec. 5. And be it further enacted by the au-

Additionat  2hority afere/aid, That in addition to the one
Qock o be cre- ynillion of dollars which has already been fub-
ated fcribed and paid into the Philadelphia bank by
the private {tockholders of the faid bank, fix

hundred thoufand dollars of new ftock fhall

Three thou- be created, three thoufand fhares of which
fand harcs  ftock the governor of this commonwealth is
governor 1s hereby authorifed to {ubfcribe, and for which
: ;ﬁ;ﬁ‘:{f:d to fhares the {aid corporation fhall receive in pay-
In whae mag, MENE the fum of three bundred thoufand dol-
ver to be puid 1218 Of fix per cent. ftock of the Unized Srates,
bor. the property of this ftate, at par; and as foon
as the fum of one hundred and "thirty-five

thoufand dollars fhall have been pafled to the

credit
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eredit of the ftate, on the books of the mfti-
tution, as a gratuity for this charter ; which of the gratu-
Aum of one hundred and thirty-five thoufand itfgiren for
dollars aforefaid, fhall be drawn out as the ex- '
igencies of the ftate may require, by warrants

drawn by the ftate-treafurer for that purpofe,

the governor is hereby direfted to transfer to

the faid Philadelphia bank the faid fum of three

hundred thoufand dollars of fix per cent. ftock

of the United States aforefaid ; whick ftock fo
transferred fhall become the fole property of

the Philadelphia bank, and the other three
hundred thoufand dollars of new ftock created

as aforefaid, fhall be difpofed of by the corpo-

ration, for the benefit of the inftitution.

Sec, 6. And be it further enalfed by the au-
thority aforefaid, That whenever the legiflature of loans o
of the flate may require it, the faid bank fhall the Femmons
loan to the commonwealth a fum not exceed- =
ing one hundred thoufand dellars, at an in-
tereft not exceeding five per cent. per annum, gate of i
for any term not exceeding ten years. ~And tereft
further, the commonwealth {hall have the right A right given
at the end of four years from the pafling of fo, e fate o
this adt, to fubfcribe two hundred thoufand ther number
dollars to faid bank, and to pay for the fame of J2res to be
at par ; and, again, at the expiration of eightpa paee
years from the pafling of this a&, to {ubfcribe
other two hundred thoufand dollars to the faid
bank, and to pay for the fame at par;-which
[ublcriptions of four hundred thoufand dollars
fhall be for the fole ufe and benefit of the
commonwealth : Provided always, neverthelsfs, How thisa& -
That if the faid Philadelphia bank thould fail, ﬁﬁ-h“"m‘
neglett or refufe faithfully to fulfil the pay- :
ments required of the faid bank in this act,
according to the true intent and meaning
shereof, then this at fhall become null and

void,
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void, and the ftate fhall be releafed from het

engagements on her part, as fully to all intents
and purpofes as 1f this a&t had never been paf-
fed ; and the faid bank fhall re-transfer to the
ftate the three hundred thoufand dollars of fix
per cent. as aforefaid.

Sec. 7. And be it further enacted by the au-
thority aforefaid, That if any perion who thall
be convited of having, after the pafling of
this a&, been concerned in printing, figning,
or pafling any counterfeit note, or notes of the
Philadelphia bank, krowing them to be fuch,
or altering any genuine note or notes of the
faid bank, fhail be {entenced to undergo a’
confinement in the jail and penitentiary houfe
of Philadelphia, for any time not lefs than four
nor mere than fifteen years, and fhall be kept,
treated and dealt with in all things, as is pre-
fcribed by an adt, entitled * Anaét to reform
the penal laws of this ftate, pafled April the
fifth one thoufand feven hundred and ninety.”

SIMON SNYDER, Speaker
of the Houfe of Reprefentatives.

RODERI‘ WHITEHILL, Speaker
of tbe Senate.

ArvroveEp—March the fifth, in the year of
our Lord one thoufund eight hundred and
tour,

THOMAS M’KEAN, Governor
“of the Commonwealth of Pennfylvania.

CHAP-.




