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No. 182

AN ACT

Authorizing the PennsylvaniaHistorical and Museum Commis-
sion to acquire by gift on behalf of the Commonwealth real
propertyof approximatelyone acre adjacentto the HopeLodge
property of the Commonwealth;providing for its control, man-
agement, supervision, restoration, improvement and mainte-
nance, and making it part of the Hope Lodge property.

Real property. The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsas follows:

ji1~toi~ca1and Section 1. The PennsylvaniaHistorical andMuseum
Museum Coin- Commissionis herebyauthorizedand empoweredto ac-
mission author-
ized to accept cept on behalf of the Commonwealthupon such terms
gift of:ert~a1n as may be agreedupon betweenthe Trusteesfor Hope
adjacent to Hope Lodge and the PennsylvaniaHistorical and Museum
~Oa~ ~ Commission, with the approva}. of the Governor, the
Montgomery gift of the realpropertysituatedadjacentto the present

Hope Lodge, property of the Commonwealthof Penn-
sylvania,in WhitemarshTownship,MontgomeryCounty,
and boundedand describedas follows:

De~crlptlon. Beginningat a point on the easterlyside of *Bethle
hem Pike at a distanceof 642 feet, more or less, from
the centerline of the PennsylvaniaRailroad,known as
the Trenton Cut-Off; thencealong said side of Bethle-
hem Pike 2 degrees24 minutes 39 secondseast 76.30
feet to a point; thence along land now of the Hope
Lodge, property of the Commonwealthof Pennsylvania,
north 75 degrees11 minutes 30 secondseasta distance
of 333.70 feet to a point in said line; thence south 14
degrees48 minutes30 secondseast141.33feet, moreor
less, to a point in the line of land of the Borough of
Ambler; thencenorth 83 degrees19 minutes30 seconds
west a portion of which courseis markedby the line of
the lands of the said Borough of Ambler, a distanceof
362 feet, more or less, to the first mentionedpoint and
placeof beginning,containing1.0762acres,moreor less.

Title to property Section 2. The title to said real estateshall be taken

~ in the name of the Commonwealthof Pennsylvaniaand
shall, beforeits acquisition,be approvedby the Depart-
ment of Justice.

Section 3. Upon acquiring the property aforesaid,
the PennsylvaniaHistorical and Museum Commission
shall have full control, managementand supervision
thereof,and the propertyshall becomepart of the Hope
Lodgepropertyof the Commonwealth.The Commission
shall have power to adopt and carry into effect plans
for the restoration, improvement and maintenanceof
the property, and to makerules andregulationsfor the

S “Bethieham” in ortglnai.
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preservationof the property and the visitation thereof
by the public, including the chargingof admissionand
other fees. All such revenuesand all other funds re-
ceived for or in connectionwith this property being
herebyappropriatedto the PennsylvaniaHistorical and
Museum Commissionfor the care, preservation,mainte-
nanceand improvementof the Hope Lodgeproperty.

Section 4. This act shall take effect immediately. ~

APPROVED—The27th day of July, A, P. 1959.

DAVID L. LAWRENCE

No. 183

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exerciseof fiduciary powersby corporations;providing for
the organizationof corporationswith fiduciary powers, and of
banking corporations,with or without fiduciary powers,includ-
ing the conversionof Nationalbanksinto Statebanks, andfor
the licensing of privatebankersandemployes’mutual banking
associations;defining the rights, powers,duties,liabilities, and
immunities of such corporations,of existent corporationsau-
thorized to engagein abankingbusiness,with or without fidu-
ciarypowers,of privatebankersandemployes’mutual banking
associations,and of the officers, directors,trustees,shareholders,
attorneys, and other employes of all such corporations, em-
ployes’ mutual banking associationsor private bankers,or of
affiliated corporations,associations,or persons;restricting the
exercise of banking powersby any other corporation,associa-
tion, or person,and of fiduciary powersby any other corpora-
tion; conferring powersand imposing duties upon the courts,
prothonotaries,recordersof deeds,and certain State depart-
ments,commissions,and officers; imposing penalties; and re-
pealing certainacts and parts of acts,” further regulating the
pledge of assetsand deposits.

The GeneralAssemblyof the Commonwealthof Penn- Banking Code.

sylvania hereby enactsas follows:

Section 1. Section 1004, act of May 15, 1933 (P. L.
624), known as the “Banking Code,” amendedMay 23, 1933, P. L. 624.

1947 (P. L. 297), is amendedby adding, at the end ~ May 2~.
thereof,a new clauseto read:

adding a new
Section 1004. Pledge of Assets for Deposits,—A clause (5).

bank or a bank and trust companyshall not havethe
power to pledgeor hypothecateany of its assetsas se-
curity for depositsmadewith it, exceptfor thefollowing:

* * * , ,


