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to be creditors and shall act under this subsection as a
separate class.

Section 16. Advisory Council.—For the purpose of
formulating and recommending uniform policies and
practices relating to the operations of the business de-
velopment credit corporations of the Commonwealth
and of sharing and erordinating information concern-
ing. the economic condition and investment opportunities
in the various regions, there shall be established an ad-
visory council of the business development credit cor-
porations to be formed after the organization and au-
thorized operation of two or more corporations. Such
council shall consist ¢f one representative from each
corporation, the Seeretary of Commerce who shall serve
as permanent chairman and the Secretary of Banking.
Such couneil shall hold its meeting at least annually or
more often as the chairman or the resolutions of the
council shall direct.

Act effective Section 17. Effective Date.-——This act shall take effect
mmediately. . .
immediately.

AprProOVED—The 1st clay of December, A. D. 1959.
DAVID L. LAWRENCE

No. 607
AN ACT

Amending the act of May 17, 1921 (P. L. 682), entitled “An act
relating to insurance; amending, revising, and consolidating the
law providing for the incorporation of insurance companies,
and the regulation, supervision, and protection of home and
foreign insurance companies, Lloyds associations, reciprocal and
inter-insurance exchanges. and fire insurance rating bureaus,
and the regulation and su»ervision of insurance carried by such
companies, associations, and exchanges, including insurance
carried by the State Wcorkmen’s Insurance Fund; providing
penalties; and repealing existing laws,” permitting purchase or
investment in shares of business development credit corpora-
tions.

The Insurance The General Assembly of the Commonwealth of Penn-
Company Law . h
of 1921, sylvania hereby enacts as follows:

Section 14704193ct Section 1. Section 4(M; act of May 17, 1921 (P. L.
P. L. 682, added 682), known as ‘‘The Insurance Company Law of 1921,”’

May 9, 0}?47 added May 9, 1947 (P. L. 201), is amended by addmg,

amended by at the end thereof a nev’ clause to read:
adding a new
clauge (s). Section 404. Investm:ant of Capital and Reserves.—

Subject to the provisions of section four hundred six,
point one, the capital and not less than three-fourths
(34) of the reserves of any life insurance company,
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organized under the laws of this Commonwealth, shall
be invested in the following classes of investment:

® #* ® % K

(s) Business Development Credit Corporation Shares.
Shares of State and regional business development credit
corporations formed wnder the laws of this Common-
wealth.

Section 2. Sections 517 and 602 of the act, amended
May 9, 1949 (P. L. 986), are amended by adding, at
the end of each section, a new clause to read:

Section 517. Investment of Capital.—The capital of
any stock fire, stock marine, or stock fire and marine in-
surance company of this Commonwealth shall be invested
only as follows:

* #* * * * "

*(j) In shares of State and regional business develop-
ment credit corporations formed under the laws of this
Commonwealth.

Section 602. Investment of Capital—Every domestic
stock casualty insurance company shall invest and keep
invested in sound income-bearing securities all its capital
and funds of every description, excepting such cash as
may be required in the transaction of its business, and
such as it may invest in real estate as hereinafter au-
thorized. The capital of every such company shall be
invested as follows:

* * * * *

(j) In shares of State and regional dusiness develop-
ment credit corporations formed under the laws of this
Commonwealth.

ArpPrOVED—The 1st day of December, A. D. 1959
DAVID L. LAWRENCE

No. 608

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended, “An act relating to the business of banking, and to
the exercise of fiduciary powers by corporations; providing
for the organization of corporations with fiduciary powers, and
of banking corporations, with or without fiduciary powers, in-
cluding the conversion of National banks into State banks, and
for the licensing of private bankers and employes’ mutual
banking associations; defining the rights, powers, duties, liabili-
ties, and immunities of such corporations, of existent corpora-
tions authorized to engage in a banking business, with or
without fiduciary powers, of private bankers and employes’
mutual banking associations, and of the officers, directors,

* “(1)"” in original.
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Sections 517 and
602 of the act,
amended May

9, 1949, P. L.
986, amended by
adding & new
clause (J).



