
SESSION OF 1961. 653

No. 336

AN ACT

Amending the act of June 1, 1959 (P. L. 392), entitled “An act
relating to the retirement of State employes; amending,re-
vising, consolidatingand changing the laws relating thereto,”
re-defining the words “final average salary” for retirement
of officers and employesof the PennsylvaniaState Police.

The GeneralAssembly of the Commonwealthof Penn- State Employee’
Retirement

sylvania hereby enactsas follows: Code of 1959.

Section 1. Paragraph(19) of section102, act of June PIr~~ra~
2

l
9~

1, 1959 (P. L. 392),known as the “State Employes’ Re- ~ 1959~

tirementCode of 1959,” amendedAugust4, 1959 (P. L. ~g~d~u~ust

621) is amendedto read: 6’21, fu’ther
amended.

Section 102. Definitions.—Thefollowing words and
phrasesasusedin this act, unlessa different meaningis
plainly requiredby the context,shall havethe following
meanings:

* * * * *

(19) ‘‘Final averagesalary’’ shall mean, (i) in the
caseof Stateemployesotherthanmembersof the General
Assembly, officers and employes of the Pennsylvania
State Police and contributorswith credit for multiple
service,thehighestaverageannualcompensationreceived
by a contributoras a Stateemployeduring any five (5)
nonoverlapping periods of twelve (12) consecutive
monthsof contributory service, (ii) in the caseof mem-
bers of the General Assembly, six thousand dollars
($6000), (iii) in the caseof officers and employesof the
PennsylvaniaStatePolice,the averageannualcompensa-
tion earnedby a contributorbefore anydeductionshave
beenmadeand exclusiveof maintenanceallowancesand
expensesfor thehighestfive (5) yearsof service [immedi-
ately] precedingretirement,or in the eventa member
has not served five (5) years, the total compensation
earneddivided by the numberof yearsserved.

In the caseof any contributorwith credit for multiple
service,final averagesalaryshallmeanthe highestaver-
ageannualcompensationreceivedby a contributor asa
State employeor a school employeduring any five (5)
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nonoverlapping periods of twelve (12) consecutive
monthsof contributory service.

* * * * *

APPROVED—The14th dayof July, A. D. 1961.

DAVID L. LAWRENCE

No. 337

AN ACT

Amendingthe act of May 17, 1921 (P. L. 682), entitled “An act
relating to insurance; amending, revising, and consolidating
the law providing for the incorporationof insurancecompanies,
and the regulation, supervision,and protection of home and
foreign insurance companies,Lloyds associations, reciprocal
andinter-insuranceexchanges,andfire insurancerating bureaus,
and the regulation and supervision of insurance carried by
suchcompanies,associations,andexchanges,including insurance
carried by the State Workmen’s InsuranceFund; providing
penalties;andrepealingexisting laws,” providing for the merger
or consolidation of domestic and foreign life insurance com-
panies.

~heInsur~nce The GeneralAssemblyof the Commonwealthof Penn-
of 1921. sylvaniaherebyenactsas follows:

S;c~o~ ~ Section 1. Section 337, act of May 17, 1921 (P. L.

P. L. 682, added 682),known as“The InsuranceCompanyLaw of 1921,”
June23, 1931,
P. L. 915, addedJune23, 1931 (P. L. 915),is amendedto read:
amended.

Section 337. Merger of Domestic and Foreign Life
Fire andMarine InsuranceCompaniesand/or Casualty
and/or Surety Companies—Any life, fire or marine
insurancecompany,or casualty, or surety company, or
companiesorganized under the laws of this Common-
wealthand authorizedto do the businessspecified in this
act,arehereby authorizedto mergeor consolidate,in the
mannerherein provided, with a companyor companies
organized under the laws of anotherstate or states,or
territory or territories, of the United States[duly ad-
mitted to this State and authorizedto transacttherein
the businessabovespecified], if such merger or consoli-
dation is authorizedby the laws, or approvedby the
insurance supervising officials, of the state or states,
or territory or territories, in which suchforeign company
or companiesare incorporated. Such domesticcompany
or companiesshall comply with all the requirementsas
to the termsand conditions of the mergeror consolida-
tion agreementand the steps to be taken and acts to
be performed for the adoption, executionand approval
of the mergerof two or more domesticcompanies. Such


