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Amendingtheact of June25, 1919 (P1.581,No.274),entitled“An act for the
bettergovernmentof cities of the first classofthis Commonwealth,”further
providing for the negotiationoftemporaryloans.

The GeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 5 of Article XVII, actof June25, 1919(P.L.581,
No.274).entitled “An act for the bettergovernmentof cities of thefirst
class of this Commonwealth,”amendedOctober 17, 1969 (P.L.268,
No.109). is amendedto read:

ARTICLE XVII.
Finance.

Section 5. (a) Where cash shall be needed for the immediate
requirementsof thecity [in]for anyfiscalyear in advanceof the receipt
of income,the mayor,the city controller,andthe city solicitor, or any
two of them, shall have power to negotiate,on behalf of the city,
temporaryloans, upon notes for periods not to extend beyondsuch
fiscal yearandin aggregateamountnottoexceedninetypercentumof
the estimatedreceipts for such [current] fiscal year other than loan
funds,but, at the time of issuingsaid loans,provisionmustbe madeto
repaythe sameout of the income of the samefiscal year[in]for which
they are negotiated,the intention of this section being that the
negotiationof said loansshall be solelyfor the purposeof anticipating
receiptof income.[Provided, however,That ii] The negotiationof said
loansmaybeinitiatednot morethanthirty daysbeforethebeginningof
thefiscalyearfor which notesare tobeissued,butsaidnotesshall notbe
issuedbeforetheffrst day of suchfiscal year.

(b) !fthroughemergencyit shallbecomenecessaryfor thecounCilto

obtainadditionalappropriatingpower,it shall belawful for thecouncil
to authorizethecreationof oneormoreemergencyloans,notexceeding
in the aggregatetwo million ($2,000,000)dollarsat anyonetime,which,
unlesspaid within the fiscal year in which theywere created,shall be
includedby the city controllerin his estimateof liabilitieswhich rnustbe
met out of the •receipts of the ensuingfiscal year before ordinary
appropriationsmay be madetherefrom.

Section2. Thisact shall takeeffect immediately.

APPROVED—The 19th day of June,A. D. 1975.

MILTON J. SHAPP


