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AN ACT

HB 1568

Amendingthe act of December5, 1972 (P.L.1280,No.284),entitled“An act
relating to securities; prohibiting fraudulentpracticesin relation thereto;
requiringtheregistrationof broker-dealers,agents,investmentadvisers,and
securities;andmakinguniform thelaw with referencethereto,”creatingan
independentadministrativecommission.

TheGeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(a) of section601, act of December5, 1972
(P.L.1280, No.284), known as the “PennsylvaniaSecuritiesAct of
1972,” is amendedto read:

Section601. Administration.—(a)This actshallbeadministeredby
the commission,which shallbe an independentadministrativeboard
subjectto theprovisionsof TheAdininistrativeCodeof 1929. It shall
consist of threecommissionersappointedby the Governorwith the
adviceandconsentof theSenate.Thecommissionersshallholdoffice at
the pleasure of the Governor and until their successorsare duly
appointed and qualified. A quorum of the commissionshall be a
majority of the commissionersthenserving. Any action takenat a
meetingat which a quorum of thecommissionis presentshall be the
lawful act of the commissionfor all purposes.

***

APPROVED—The19thday of December,A. D. 1975.

MILTON J. SHAPP


