
SESSIONOF 1982 Act 1982-198 691

No. 1982-198

AN ACT

SB 1110

Amendingtheactof August31, 1971 (P.L.398,No.96),entitled“An actprovid-
ing for thecreation,maintenanceandoperationof a county employes’retire-
ment system,andimposingcertainchargeson countiesandprovidingpenal-
ties,” authorizingsavings and loan associationsand registeredinvestment
adviserstoactasdepositadministrators.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section29, act of August 31, 1971 (P.L.398, No.96),
knownasthe“CountyPensionLaw,” is amendedto read:

Section29. Designationof DepositAdministrator.—Theboardshall
bepermittedto contractwith anyinsurancecompanywhichhasqualified
andis authorizedby theInsuranceDepartmentof theCommonwealthof
Pennsylvaniato transactbusinessin the Commonwealthof Pennsyl-
vania,or with any bank,savingsandloanassociationor trustcompany
approvedby theDepartmentof Bankingof theCommonwealthof Penn-
sylvania, or with any investmentadviser registeredpursuant to the
FederalInvestmentAdvisersAct of 1940 (54Stat. 789) which is regis-
teredas an investmentadviserby the PennsylvaniaSecuritiesCommis-
sion and which agreesto conductitself in accordancewith 20 Pa.C.S.
Ch. 73 (relating tofiduciariesinvestments)to be designatedas a deposit
administrator.The deposit administratormay be given the power to
administerthe funds in its entirety, including the powerto receiveand
invest all moneysdepositedin the fund and such other powersas are
vestedin theboard. In additionto the optionsprovidedin theactupon
retirement,disability withdrawalor deathof a contributor,the deposit
administrator,if aninsurancecompany,mayprovideadditionaloptions
to thecontributorsor beneficiaries.

Section 2. Thisactshalltakeeffectin 60days.

APPROVED—The23rddayof November,A. D. 1982.

DICK THORNBURGH


