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AN ACT

HB 1481

Amending theactof July 2,, 1984 (P.L.568,No.113),entitled “An actproviding
technicaland financial assistanceto employee-ownershipgroupsthat seekto
retainor preservejobs by restructuringan existingbusinessinto an employee-
ownedenterprisewith a substantialprospectof future recovery;providing
technical assistanceon employee-ownershipto existing firms and current
employee-ownedenterprisesin Pennsylvania;and making appropriations,”
furtherprovidingfor appropriations;andextendingprovisionsrelatingto final
datefor approvals.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section 11 cf the act of July 2, 1984 (P.L.568, No.113),
known as theEmployee-OwnershipAssistanceProgramAct, is amendedby
addingaparagraphto read:
Section 11. Appropriations.

Thefollowing appropriationsaremade:

(3) The Governormay transfer any unused funds which havebeen
appropriatedfrom thePennsylvaniaEconomicRevitalization-Fundto the
Department of Commerce to the Employee-OwnershipAssistance
Program wheneversuch funds are neededfor any qualified employee-
ownership loan, loan guaranteeor grant, and thefunds are herebyspe-
cifically appropriatedto theGovernorfor suchpurposes.Thetotal ofsuch
transfersshall not exceed$4,000,000 in any one fiscal year exceptby
actionoftheGeneralAssembly.
Section2. Section 12 of theact isamendedto read:

Section 12. Finaldateforapprovals.
No financialassistanceundersections4 and5 shallbeapprovedafterJune

30, [19871 1989.
Section 3. Thisactshallberetroactiveto June30, 1987.
Section4. Thisactshalltakeeffectimmediately.

APPROVED—The9thdayof July, A. D. 1987.

ROBERT P. CASEY


