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SB976

Amending the act of July 1, 1985 (P.L.120,No.32), entitled “An act creating a
specialfundin theTreasuryDepartmentfor usein attractingmajor industryinto
this Commonwealth;establishinga procedurefor the appropriationand useof
moneys in the fund; establishingthe Tax Stabilization ReserveFund; and
providingfor expendituresfrom suchaccount,”providingfor transferof portion
of revenuesurplus;further providingfor funding;andmakingarepeal.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 201 of the act of July 1, 1985 (P.L.120, No.32),
entitled“An actcreatingaspecialfund in theTreasuryDepartmentfor use
in attracting major industry into this Commonwealth;establishing a
procedurefor the appropriationanduseof moneysin the fund; establishing
the Tax StabilizationReserveFund; andproviding for expendituresfrom
suchaccount,”is amendedtoread:
Section201. Shorttitle.

This [chapter] act shall be known and may be cited as the Tax
StabilizationReserveFundAct.

Section2. Theactisamendedby addingasectiontoread:
Section203.1. Transferofportionofsurplus.

For the fiscal year beginning July 1, 2001, and in any fiscal year
thereafterin which the Secretaiyof the BudgetcertWesthat there is a
surplusof operatingfundsin the General Fund, 10% of such surplus
shall bedepositedby the endof the nextsucceedingquarter into the Tax
StabilizationReserveFund.

Section3. Section204 of theactis amendedtoread:
Section204. Funding.

(a) Appropriated funds.—TheGeneral Assembly may at any time
provideadditionalamountsfrom anyfundsavailableto thisCommonwealth
asanappropriationto theTaxStabilizationReserveFund.

(b) Intent.—It is herebydeclaredasthe intent andgoal of the General
Assembly to createa stabilizationreservein an eventual amount not to
exceed[3% 1 6% of the estimatedrevenuesof the GeneralFund of the
Commonwealth.

Section 4. Section622 of theactof April 9, 1929 (P.L.177,No.175),
knownasTheAdministrativeCodeof 1929,is repealed.

Section5. This actshalltakeeffect immediately.

APPROVED—The25thdayof June,A.D. 2001.

THOMAS J. RIDGE


