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to be buried under the provisions of this act and to 
draw their warrant on their county treasurer for the 
payment of the same: Provided, however, That the 
purchase price of said plots of ground shall not be 
charged .against or allotted as part of the cost of burial 
of such deceased service man who m:zy be buried in 
any of said plots under the provisions1 of this act. 

All acts or parts of acts inconsistent herewith be 
and the same are hereby repealed. 

APPROVED-The 13th day of May, A. D. 1925. 

GIFFORJ[) PINCHOT. 

No. 367. 

AN ACT 

To repeal the act, approved the eleventh day of July, one thou· 
sand nine hundred and twenty-three (PlJ,mphlet Laws, one 
thousand and thirty), entitled "An act providing for the altera
tion of the boundaries of .counties in certain cases; for the ad
justment of the indebtedness thereof; providing the effect there
of." 

Section 1. Be it enacted, &c., Tb.at the act, ap
proved the eleventh day of July, one thousand nine 
hundred and twenty-three (Pamphlet Laws, one thou
sand and thirty), entitled "An act providing for the 
alteration of the boundaries ,of counties in certain 
cases; for the adjustment of the inde~tedness thereof; 
providing the effect thereof," is hereqy repealed. 

Section 2. The repeal of this act shall not affect 
any pending proceedings, but such proceedings shall 
be completed in the same manner •and with like effect 
as if this act had not been repealed, 

APPROVED-The 13th day of May, A. D. 1925. 

GIFFORD PINCHOT. 

No. 368. 

AN ACT 

Authorizing corporations to issue stock to their employes and to 
employes of their subsidiaries, at par value, or at a price in. 
excess of par value. 

Section 1. Be it enacted, &c., That any corporation 
organized or existing under any general or special law 
of this Coimmonwealth, with the con~ent of the stock
holders thereof having the right to vote at meetings of 
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stockholders, given in writing or given by a majority 
vote at the annual stockholders' meeting or at a stock
holders' meeting specially called for the purpose, may, 
upon such terms and restrictions as they shall impose, 
provide and carry out a plan for the issue. at par value 
or at a price in excess of par value of any or all of its 
authorized but unissued stock to employes of the cor· 
poration, or to employes of subsidiary corporations 
who may desire to subscri'be therefor, Qir to a trustee 
on their behalf; and for the payment of such stock in 
installments or at one time; and for the establishment, 
if provided for in any such consent, of a special fund 
or funds in which empJoyes, purchasing stock pursu
ant to such plan and continuing in the ownership 
thereof and in the employment of the corporation dur
ing a definite period of time, may be privileged to 
share upon such terms and conditions as may be im
posed in respect thereof. 

Section 2. In case of the issuance to employes of 
such corporation or to employes of its subsidiaries of 
all or any part of the authorized but unissued stock of 
the corporation, it shall and may 'be lawful for any 
such stockholder or stockholders who did not vote in 
favor of such issue of stock to employes, within thirty 
days after the stockholders' meeting at which the issue 
to eimployes of such capital stock or any part thereof 
was authorized, to apply upon reasonable notice to 
the corporation by petition to any court of common 
pleas of the county in which the chief office of such 
corporation may be situate, or to a judge thereof in 
vacation if no such court sits during said period, to 
appoint three disinterested persons to estimate and 
appraise the damages, if any, done to such stockholder 
or stockholders by such issuance of stock to employes. 
Upon such petition it shall be the duty of said court 
or judge to make such appointment; and the award of 
the persons so appointed or a. majority of them, when 
confirmed by said court, shall be final and conclusive; 
and the persons so appointed shall also appraise the 
share or shares of said stockholder or stockholders in 
said corporation at the fair market value thereof with
out regard to any appreciation or depreciation in con
sequence of said issue of stock to employes, which ap
praisement when confirmed by the court shall be final 
and conclusive; and said corporation may at its elec
tion either pay to the said stockholder or stockholders 
the amount of damages so found and awarded, if any, 
or the value of the stflck so ascertained; and upon the 
payment of the value of the stock as aforesaid, the 
said stockholder or stockholders shall thereupon trans
fer the stock so held by them to the said corporation 
to be disposed of by the directors thereof or retained 
for the benefit of other stockholders; and in case the 
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value of said stock so appraised as a~oresaid shall not 
be paid within thirty days after said award shall have 
been confirmed by the court, the damages so found and Damages found4'to 

confirmed shall be a judgment against said corpora- be a judgment. 

tion •and may be collected as other jttdgments in said 
court are by law recoverable. 

Section 3. ·All other acts or parts •of acts inconsist- nepen1. 

ent herewith are hereby repealed. 

APPROVED-The 13th day of May, A. D. 1925. 

GIFFO~D PINCHOT. 

No. 3GD. 

AN ACT 

To further amenil paragraph nineteen and I)aragraph twenty-one 
of section one thommnd two h\mdred an(( ten of an act, ap
proved tl1e eighteenth day of May, one tlltmsand nine .hundred 
and eleven (Pamphlet Laws, three hundre<J and nin.e), entitled 
"An act to establish a public school system in the Commonwealth 
of Pennsylvania, together with the provisie)ns by whie.ll it ~hall 
be administered, and 11rcscribing penal ti¢s for the violation 
thereof; providing revenue to establish and maintain the same, 
and the method of collecting such revenue; and repealing all 
laws, general, special or local, or any parts thereof, that are 
or may be inconsistent therewith," to provide payments for 
teachers added and for schools closed in the second year of 
the bieunium. 

Section 1. Be it enacted, &c., That paragraph nine
teen of section one thousand two hundred and ten of 
an aet, approved the eighteenth day ()f May, one thou
sand nine hundred and eleven (.Pamphlet Laws, three 
hundred and nine), entitled "An Mt to establish a 
public school system in the Commonwealth of Penn
sylvania, together with the provisions by which it shall 
be administered, and prescribing penalties for the vio
l·a tion thereof; 'providing revenue ~o establish and 
maintain the same, and the method of collecting such 
revenue; and repealing all laws, general, special or 
local, or any parts thereof, that are pr may be incon
sistent therewith," as amended by an net, approved the 
tenth day of July, one thousand nine hundred and 
nineteen (Pamphlet Laws, nine hundred and ten), en
titled "An act to further amend section one thousand 
two hundred ten, and to repeal secti@ns one thousand 
two hundred eleYen, one thousand two hundred thir
teen, and two thousand eight hundred and five of an 
act, approved the eighteenth day of M.ay, one thousand 
nine hundred and eleven (Pamphlet Laws, three hun
dred and nine), entitled 'An act to estrublish a public 
>ichool system in the Commonwealth :of Pennsylvania, 
together with the provisions by whic!h it shall be ad
ministered, and prescr~bing penalties for the violation 
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