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Insurance 
Department 
Act of 1921. 

Soctlon 213, act 
of May 17, 19:.!l 
<P. L. 789), 
amended. 

No. 209 

AN ACT 

To amend section two hundred and thirteen of the act, approved 
the seventeenth day of May, one thousand nine hundred and 
twenty-one (Pamphlet Lawe, seven hundred eighty-nine), en
titled ''An act relating to insurance; establishing an insur
ance department; and amending, revising, and consolidating 
tho law relating to the licensing, qualification, regulation, ex
amination, suspension, and dissolution of insurance companies, 
Lloyds associations, reciprocal and inter-insurance exchanges, 
and certain societies and orders, the examination and regula· 
tion of fire insurance rating bureaus, and the licensing and 
regulation of insurance agents and brokers; the service of legal 
proce!B upon foreign insurance companies, associations, or ex
changes; providing penalties; and repealing existing laws,'' 
na amended, by addin~ thereto provisions granting hearings 
before reports of exammations of insurance companies by the 
Insurance Department are flied, and providing for authority 
to the Insurance Commissioner to publisl1 such reports, and 
autliorizing the Insurance Commissioner to accept the report of 
examination of insurance . compa.uies made by or upon the 
authority of the supervising ofticial of any other State. 

Section 1. Be it enacted, &c., 'fhat section two hun
dred thirteen of the act, approved the seventeenth day 
of May, one thousand nine hundred and twenty-one 
(Pamphlet'Laws, seven hundred eighty-nine), entitled 
''.An act relating to insurance; establishing an insur
ance department; and amellding, revising, and consoli
dating the law relating to the licensing, qualification, 
regulation, examination, suspC'nsion, and dissolution of 
insurance companies, Lloyds afisociations, reciprocal and 
inter-insurance exchanges, and certain Aocieties and or
ders, the examination and regulation of fire insurance 
rating bureaus, and the licensing and regulation of in
surance agents and brokers; the service of legal process 
upon foreign insurance companies, associations, or ex
changes; providing penalties; and repealing existing 
laws," is hereby amended to read as follows: 

Section 213. Examination of Companies, Et Cetera.
The Insurance Commissioner Ahall require every do
mestic insurance company, association, and exchange to 
keep its books, record:;;, accounts, and voucher;; in such 
manner that he or his authorized representatives may 
readily verify its annual statements, and ascertain 
whether the compan;v, association, or exchange has com
plied with the provisions of law. He shall, every three 
years, or oftener if he deems it to be necessary, person
ally or by his deputy, actuary, or examiners, visit each 
domestic ins1mmce company. association, and exchange, 
and thoroughly inspect and examine its affairs to ascer
tain its financial condition and its ability to fulfill its 
obligations, whether it has complied with the provisions 
of law, and any other facts relating to its business meth
ods and management, and the equity of its plans and 
its dealings with its policyholders. He may, in like 
manner, when he determines it to be prudent for the 
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protection of policyholders in this Commonwealth, com
pel the attendance of otlicers, or visit and examine, in 
person or by his deputy or examiners, any insurance 
company; association, or ex.change of another Stat¢ 'or 
:foreign government applyiug for admission. or already 
admitted to do businesH in this Commonwealth. · 

In lieu of such examination, the insurance Commis
sioner may accept the report of exam1'nation made by or 
upon the authority bf the supervising official of any other 
State. 

1'he Insurance Cornmiss1"oncr shall grant a hearing to 
the corporation or othm· insurer or organi'zation ex
arnined be/ ore filing s11ch report, and may w-ithhold any 
such report from p1tblic inspectfon for such time as he 
may deem proper, and may, if he deems it for the interest 
of the public to ao so, publish a.ny such report or the 
results of any such examination as contained the>rein in 
one or rnore newspapers of the State. 

APPROVED-The 24th day of May, A. D. 1933. 

GIFFORD PINCHOT 

No. 210 

AN ACT 

To amend section six hundred fifty-two of article six of the act, 
approved the seventeenth day of May, one thousand nine hun
dred and twenty-one (Pamphlet Laws, six hundred eighty-two), 
entitled 11 An act relating to insurance; amending, revising, 
am! t'ommlhlating the law providing for the incorporation of 
insurance companies, and the regulation, euperviaion, and pro· 
teetion of home and foreign insurance companies, Lloyds asso
ciations, reciprocal and inter-insurance exchanges, and fire in
surance rating bure-ans, and the regulation and supervision of 
insurnuee curried by such companies, aseoriations, and ex
changes, including insurunee rarried by the State Workmen 'a 
Insuranee Fund; providing penalties; and repealing existing 
la we,'' providing that all premiums and interest charges on 
Mcount of policies insuring employers against workmen '11 com
p<'nsation liabilit~·, and all judgments re<'overed for same, shall 
be prefc>rred rlaims in all insolvency or bankruptcy proceedings, 
and trustees proceedings for administration of estates, and re
ceiverships. 

Srction 1. Be it enacted, &c., That section six hun
dred fifty-two of article six of the act, approved the 
seYenteenth day of l\Iay, one thousand nine hundred 
and twrnt;\·-one (Pamphlet Laws, six hundred eighty
two), entitled ··An net relating to insurance; amend
ing. reYi~ing, and eonsolidating the law providing for 
th!:' incorporation of insurance companies, and the regu
lation, supcrYision. and protection of home and foreign 
immr:rnre <'ompanies, Llo;\·ds associations, reciprocal and 
int!:'r-insurance exchanges, and fire iwmran<'e rating bu
reaus, and the r~ulation and supervision of insurance 

The Insurance 
Company Law 
ot 1921. 

Workmen's 
compt·U1111tlon 
Insurance. 

Section 652, act 
of May 17, 1921 
IP. L. 682), 
amended. 
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