
1132 

Taxation. 

Title Insurance 
and trust 
companies, 
bank and trust 
companies, or 
trust companies. 

Section l, act of 
June 13. 1907 
(P. L. nrn1, as 
last nmendcd by 
ar·t of April 25. 
1929 (P. L. 6731, 
further amended. 

I.JAWS OF PENNSYLVANIA, 

ing the thirty-first day of December, one thousand nine 
hundred and thirty-three . 

.APPROVED-The 31st day of May, A. D. 1933. 

GIFFORD PINCHO'l' 

No. 278 

AN ACT 
ro further amend section one of the act, approved the thirteenth 

day uf June, one thousand nine hundred and seven (.Pamphlet 
Laws, six hundred an•l forty), entitled ''An act to provide reve· 
nue by levying a tax upon the shal'es of stock of companies in· 
corporated under the provisions of se~tion twenty-nine of an act, 
entitled 'An act to provide for the in~urporation and regulation 
of certuin corporationM,' appro\'ed Apl'il twc11ty-ni11th, one thou· 
sand eight hundred and seventy-four, mid tho supplements 
thereto; for the insurance of ownel's of real estate, mortgages, 
and others interested in real estate, from loss by reason of de
fective titles, liens, and cncumbraiwcs; anu of companies en· 
titled to the be1wfita of, and of companie:; having any of the 
powers of, companies entitled to the lwnelits of :in act, entitled 
'An act confer!'i11g upon certain fidelity, iu8Ul'ancc, safety de
posit, trust, and savings companies the powers and privileges of 
companies incorporaterl undl•r the pl'ovisions of section twenty· 
nine of an act, entitled '•An :ll't to lJl'O\'illc for the hworpomtion 
and regulation of eertnm <'orporations," appron•d April twenty· 
ninth, Anno Domini one thousand eight hundred and seventy· 
four, and of the supplements tlwl'ctu,' vppro\•ed .June twenty· 
seventh, one thousand eight hundred and n nefy-fivc, commonly 
known as title insurance or trust compHnics,'' hy further modi· 
fying the procedure for tht> sctt1emt•11t, t•ollcetion :md payment 
of tile State tax on the stock nf title i11sur:mt•e a1Hl trust •·om· 
panies, and by extending the tax impn~ed upon the stock of such 
companies to indude the stock of any title in~ur:mee eompany, 
bank and trust company, or tr.ust romp:my organiZl'U under any 
law superseding or 11upplying existi11g luws pertaining to the 
organization nnd powers of sue h cururanics. 

Section 1. Be it enacted, &c., That section one of the 
act, approved the thirteenth day of June, one thousand 
nine hundred and seven (Pamphlet LawH, six hundred 
and forty), entitled" An act to provide revenue by levy
ing a tax upon the shares of stock of companies incorpo
rated under the provisions of section twenty-nine of an 
act, entitled 'An act to provide for the incorporation and 
regulation of certain corporations,' approved April 
~wenty-ninth, one thousand eight hundred and seventy
four, and the supplements thereto; for t11e immrance of 
owners of real estate, mortg-ages, and othrrs interei'lted 
in real estate, from loss by reason of defective titles, 
liens, and encumbrances; and of companies entitled to 
the benefits of, and of companies having any of the pow
ers of, companies entitled to thr bf'nrfits of an act. en
tit]Pd 'An act c011fprring- upon crrtain firlelity, insnrance, 
safety deposit, trust, and savings companies the powers 
and privileges of eompanirs ineorporated unrln the pro
"risioni of 1ection twenty-nine of an act, entitled ".An act 
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to provide for the incorporation and regulation of cer
tain corvorations," approved April twenty-ninth, Anno 
Domini one thousand eight hundred and seventy-four, 
and of the supple1uents thereto,' approved June twenty
sevcnth, one thommnd eight hundred and ninety-five, 
commonly known as title iusurance or trust companies,'' 
as last amended by the act approved the twenty-fifth day 
of A11ril, u11e thummnd uine hundred and twenty-nine 
(Paruphlet Laws, six hundred seventy-three), be, and the 
same is hereby, further amended to read as follows: 

l::iection 1. De it enacted, &c., That from and after the 
pmamge of this act, every company incorporated under 
the provisions of section twenty-nine of an act, entitled 
".An act to provide for the incorporation and regulation 
of certain corporations,'' approved April twenty-ninth, 
one thou~an<l eight hundred and seventy-four, and its 
supplements, or any other act of Assembly hereafter ap
p1'oved, for the immrance of owners of real estate, mort
gages, and otlwrs interested in real estate, from loss by 
reason of defective titles, liens, and incumbrances, ancl 
every company entitled to be11efits of, and every co111pany 
having any of the 11owers of, companies entitled to the 
benefits of an act, entitled ''An act conferring upon cer
tain fidelty, insurance, safety deposit, trust, and savings 
companies the powers and privileges of companies in
corporated under the provisions of section twenty-nine 
of an act, entitled 'An act to provide for the incorpora
tion and regulation of certain corporations,' approved 
April twenty-ninth, Anno Domini one thousand eight 
hundred and srventy-four. and of the supplements there
to," approved June twenty-sewn th, one thousand eight 
hundred and ninety-five, commonly known as title in
snrance or trust companies, and every company organ
izecl a8 a ban!.~ and trwif Mmpany or as a tru.st company 
under any act of Assembly hereafter approved, shall, on 
or before the fifteenth day of March in each and every 
year, make to the Department of Revenue a report in 
writing, setting forth the full number of shares of the 
capital stock subscribrd for or issued by such company, 
and the actual value thereof as of De>cember thirty-first 
preceding, which shall be a!'e<'rtained as hereinafter pro
vided; and thereupon it shall he the duty of the Depart
ment of Revenue to assess such shares for taxation at the 
rate of five mill~ upon each dollar of the actual value 
thereof; tl1e actual value of each share of stock to be 
ascertained and fixed hy adding together i:;o much of the 
amom1t of capital stock paid in, the surplus, and undi
Yided profits 

As 18 not invt'fited in slrnres of stock of corporations 
liablt> to pa~· tn the Cnnrnmnwealth a r capital stock tax. 
or reliPwd froru the payment of capital stock tax or) 
tax on shnres; nr 

As i.~ 110t invcsleil in such portion of the capital stock 
nf corporationso liable to pay to the Commonwealth a 
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capital stock tax as the capital stock of suck corporation 
employed within this OommonweaUh and liable to a capi
tal stock tax bears to the total capital stock of suck cor
poration; or 

As is not invested in such portion of the capital stock 
of corporations specifically relieved under the laws of 
this C01nmonwealth from the payment of a capital stock 
tax as the capital stock of such corporation employed 
within this OommonweaZth and relieved from the pay
ment of a capital stock tax bears to the total capital stock 
of suck corporation,-

And dividing this amount by the number of shares. 
It shall be the duty of every such company, within a 

period of sixty days after the date of such settlement by 
the [Auditor General] Department of Revenue, [at its 
option, to pay the amount of said tax to the State Treas-
urer, through the Department of Revenue, from its gen
eral fund, or collect the same from its shareholders] to 
collect the amount of. said tax from its shareholders and 
pay [over] the same to the State Treasurer, through the 

Payment of tax Department of Revenue : Provided, That upon the pay-
~;:!:? r~g!i to ment of the tax fixed by this aet into the State Treasury, 
other taxation through the Department of Revenue the shares and so shares and profits • ' , • 
not Invested In much of the capital stock, surplus, profits, and deposits 
real estate. of such company as shall not be invested in real estate, 

Procedure, If 
not satisfied 
with report. 

When effective. 

Countle5 of 
fourth cln"~, 

shall be exempt from all other taxation under the laws 
of this Commonwealth. The procedure, in case the De
partment of Revenue be not satisfied with the report 
made by any title insurance or trust company, and the 
penalties for failing to make such report and pay the tax, 
shall be as provided by law. 

Section 2. This act shall become effective as of the 
date of approval, and shall apply for the calendar year 
ending December thirty-first, one thousand nine hundred 
and thirty-three. 

APPROVED-The 31st day of May, A. D. 1933. 

GIFFORD PINCHOT 

No. 279 

AN ACT 
Adjourning county treasurers sales of seated and unseated lands 

in eounties of the fourth elass to be held in the year one thou
sand nine hundred thirty-three until the time fixed by law for 
such sales in the year one thousand nine hundred and thirt:r
four or any later date to which such sales may be adjourned; 
and suspending e:ri11ting laws. 

Section 1. Be it enacted, &c., That during the year 
one thousand nine hundred and thirty-three, no county 
of the fourth class, and no county treasurer of any such 
eounty, shall have authority under existing law to expose 
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