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tions receivedfrom the PennsylvaniaAeronauticsCom-
mission during the period for which they havereceived
such allocationsnot to exceedfive (5) years or, in the
caseof. airportshaving no suchallocation experience,in
equal proportion with other airports based upon com-
parative collectionsunder this tax.

Section 2. This act shall take effect June 1, 1959. Effective date.

APPROVED—The1st day of June,A. D. 1959.

DAVID L. LAWRENCE

No.67

AN ACT

Amending the act of March 10, 1949 (P. L. 30), entitled “An
act relating to the public school system, including certain
provisions applicableas well to private and parochial schools;
amending,revising,consolidatingand changingthe laws relating
thereto,” authorizingthe temporary investment of funds by
certain schooldistricts.

The GeneralAssemblyof the Commonwealthof Penn- Public Scl)ool
sylvania herebyenactsas follows: Code of 1949.

Section 1. The act of March 10, 1949 (P. L. 30), ~
known as the ‘‘Public School Codeof 1949,”is amendedaniem~dedby ai.th.

by adding,after section440, a new sectionto read: ~ ~42~ see-

Section 440.1. Temporary Investment of School
District Funds.—Theboard of school directors in any
school district of the second,third or fourth class may
authorize the treasurer of such school district to make
temporaryinvestmentof school district fundsin United
Statestreasury bills, or to place such funds in savings
accounts‘or shareaccountsof institutionsinsuredby the
Federal Deposit InsuranceCorporation or the Federal
Savingsand Loan InsuranceCorporation to the extent
that such accountsare soinsured when,in its judgment,
the interests of the s.~,hooldistrict will be enhanced
thereby, and to dispose of such securities when the
funds may be neededby the school district. Any such
purchaseor sale shall be made by the treasurer of the
school district on a resolution adoptedby the board of
school directors.

Section 2. This act shall take effect immediately. Act effective

immediately.

APPROVED—The1st day of June,A. D. 1959.

DAVID L. LAWRENCE


