
464 LAWS OF PENNSYLVANIA,

No. 93

AN ACT

Amending the act of May 26, 1949 (P. L. 1828), entitled “An act
concerning the investment powers and duties of guardians,
committees, trustees, and other fiduciaries, except personal
representatives,and prescribing the natureand kind of invest-
mentswhich may be made and retainedby such fiduciaries,”
making obligations of banks for cooperatives authorized
investments.

The GeneralAssemblyof the Commonwealthof Penn-
of 1949. sylvania herebyenactsas follows:

1~4~~of Section 1. Section 4, act of May 26, 1949 (P. L.
P. L. 1828, 1828), known as the ‘‘Fiduciaries Investment Act of
amended by add-
ing a new 1949, is amendedby adding,at the end thereof,a new
clause (6). clauseto read:

Section 4. Obligations of Federal Organizations.—
Obligations of the following organizationsconstituted
under the laws of the United Statesshall be authorized
investments:

* * * * *

(6) Banks for Cooperatives. Obligations of, the
Central Bank for Cooperativesand consolidatedobliga-
tions of the Central Bank for Cooperatives,and the,
regional Banks for Cooperativesissuedpursuant to the
provisionsof the act of Congressof June16, 1933,known
as the “Farm Credit Act of 1933” (48 Stat. 257), and
its amendmentsand supplementsheretoforeor herein-
after enacted.

Section 2. This act shall take effect immediately.

APPROVED—The 16thday of June,A. D. 1959.

DAVID L. LAWRENCE

No. 94

AN ACT

Amending the act of April 9, 1929 (P. L. 343), entitled “An act
relating to the financesof the State government;providing for
the settlement,assessment,collection, and lien of taxes,bonus,
and all other accountsdue the Commonwealth,the collection
andrecoveryof feesandother moneyor propertydueor belong-
ing to the Commonwealth,or any agency thereof, including
escheatedproperty andthe proceedsof its sale, the custodyand
disbursementor other dispositionof fundsandsecuritiesbelong-
ing to or in the possessionof the Commonwealth,and the
settlementof claims against the Commonwealth,the resettle-
ment of accountsandappealsto the courts, refundsof moneys
erroneouslypaid to the Commonwealth,auditing the accounts
of the Commonwealthand all agenciesthereof, of all public’


