
SESSION OF 1959. 537

No. 155

AN ACT

Amending the act of May 1, 1933 (P. L. 103), entitled “An act
concerningtownshipsof the secondclass;andamending,revis-
ing, consolidating,and changingthe law relating thereto,” au-
thorizing temporaryinvestmentof township funds.

The GeneralAssemblyof the Commonwealthof Penn- The Second ClassTownship Code.sylvaniaherebyenactsas follows:

Section 1. The actof May 1, 1933 (P. L. 103),known
as “The SecondClass Township Code,” reenactedand
amendedJuly 10, 1947 (P. L. 1481), is amendedby
adding,after section902, a new section to read:

Section902.1. Temporary Investmentof Township
Funds.—Thesupervisorsshall have the power to pro-
vide for the temporary investmentof moneysin the
general township fund or ‘in special funds in United
Statestreasurybills, and for the disposalof suchsecuri-
ties when the moneysmay be needed,or to place such
fundsin savingsaccountsor shareaccountsofinstitutions
insured by the Federal Deposit InsuranceCorporation
or the FederalSavingsandLoan InsuranceCorporation
to the extentthat such accountsare so insured.

Section 2. This act shall take effect immediately. ~
APPROVED-The17th day of July, A. D. 1959.

DAVID L. LAWRENCE

No. 156

AN ACT

Amendingthe act of April 9, 1929 (P. L. 343),entitled“An act re-
lating to the financesof the State government;providing for
the settlement,assessment,collection,andlien of taxes,bonus,
and all other accountsdue the Commonwealth,the collection
andrecovery of feesand other money or property due or be-
longingto the Commonwealth,or any agencythereof,including
escheatedpropertyandthe proceedsof its sale, the custodyand
disbursementor other disposition of funds and securitiesbe-
longing to or in the possessionof the Commonwealth,andthe
settlementof claims against the Commonwealth,the resettle-
ment of accountsandappealsto the courts, refundsof moneys
erroneouslypaid to the Commonwealth,auditing the accounts
of the Commonwealth and all agenciesthereof, of all public
officers collectingmoneyspayableto the Commonwealth,or any
agency thereof, and all receiptsof appropriationsfrom the
Commonwealthandimposingpenalties;affectingeverydepart-
ment, board, commission,and officer of the Stategovernment,
every political subdivision of the State,and certain officers of
suchsubdivisions,everyperson,association,andcorporationre-
quired to pay, assess,or collect taxes,or to make returnsor
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