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The Insurance The GeneralAssemblyof the Commonwealthof Penn-
fthd sylvaniaherebyenactsas follows:

~ t~~ne. Section 1. Clause (i) of paragraph(1) of subsection

Clause (1), par- (c) of section 301, act of May 17, 1921 (P. L. 789),
agraph (1), sub-
section (C), known as The InsuranceDepartmentAct of one thou-
S~C~fl171921 sand nine hundredand twenty-one,” amendedMay 1,
P. L. 789, amend- 1945 (P. L. 346), is amendedto read:
ed May 1, 1945,

~ 1f~~f. Section 301. Computation of Reserve Liability.—
* * *

(c) This subsectionshall apply only to policies and
contractsissuedon or after the operativedateof section
four hundredand ten A (the StandardNon-forfeiture
Law) of an act, approvedthe seventeenthday of May,
one thousandnine hundredand twenty-one (Pamphlet
Laws, six hundredeighty-two), as amended:

(1) The minimum standardfor the valuation of all
such policies and contractsshall be the Commissioners
reservevaluation method defined in paragraph(2) of
this subsection (c), three and one-half per centum
(3½%)interest, and the following tables:

(i) For all Ordinary policies of life insuranceissued
on the standardbasis,excludingany disability andacci-
dentaldeathbenefitsin suchpolicies, the Commissioners
1941StandardOrdinaryMortality Tablefor suchpolicies
issued prior to the operative date of clause (2) of
subsection (d) of section 410 A (the Standard Non-
for!eiture Law) of “The Insurance CompanyLaw of
1921,” and the Commissioners1958 Standard Ordinary
Mortality Table for such policies issued on or after
such operativedate: Provided, That for any categoryof
such policies issued on female risks, all modified net
premiumsand presentvaluesreferred to in this section
may be calculatedaccording to any age not more than
three yearsyoungerthan the actual age of the insured.

* * * * *

Act effective Im- Section 2. This act shall take effect immediately.
mediately.

APPROVED—The14th day of August,A. D. 1959.

DAVID L. LAWRENCE

No. 254

AN ACT

Amendingthe act of May 11, 1949 (P. L. 1210),entitled “An act re-
lating to group life insurance;describingpermitted policies and
restrictionsthereon,the premiumbasis thereofand rights there-
under; limiting the amount of such insurance; prescribing
standardpolicy provisions; and requiring notice of conversion
privileges,” changingthe premium basis for group policies.
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The GeneralAssembly of the Commonwealthof Penn-
sylvaniaherebyenactsas follows:

Section 1. Section9 of theact of May 11,1949 (P.L.
1210), entitled ‘‘An act relating to group life insurance;
describing permitted policies and restrictions thereon,
the premium basisthereof andrights thereunder;limit-
ing the amount of such insuranceprescribingstandard
policy provisions; and requiring notice of conversion
privileges,” amendedMay 25, 1951 (P. L. 410), is
amendedto read:

Section 9. PremiumBasis.—TheInsuranceCommis-
sioner shall, from time to time, issue regulations,except
with respectto group life insurance defined in clause
(2) of section 1 and in section3, prescribing the mini-
mum group life insurancepremiumsto be chargedfor
the first year of insurance,basedon an examinationof
theexperienceof suchinsurersandon reasonableassump-
tions as to interest, mortality and expense. No such
regulation or amendmentthereto shall be promulgated
except upon notice and after hearing to all insurers
affectedthereby.

No domestic, foreign or alien life insurancecompany
shalldeliver in this Commonwealthany policy of group
life insurancethe premium for which shall be less than

the [net premium basedon the Commissioners1941
StandardOrdinaryMortality Tablewith interestat three
per centum per annumplus a loading, the formula for
the computation of which, shall be determinedby the
InsuranceCommissioner. A foreign life insurancecom-
panywhich shallnot conductits businessin accordance
with this requirementshallnot be permittedto do busi-
nessin this Commonwealth] premiumprescribedin the
regulationspromulgatedby the InsuranceCommissioner.
Any such policy may, however,anything in this act to
the contrary notwithstanding,provide for a readjust-
ment of the rate basedon experienceat the end of the
first or anysubsequentyearof insurance,which readjust-
ment maybe maderetroactivefor such policy yearonly.

Section 2. This act shall take effect immediately.

APPROVED—The14th dayof August, A. D. 1959.

Group life in-
surance.

Section 9, act of
May 11, 1949,
P. L. 1210,
amendedMay 25,
1051, P. L. 410,
further amended.

Act effective im-
mediately.

DAVID L. LAWRENCE


