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shall not thereafter changethe same, unless with the
assentof the stockholdersduly expressedat a meeting
properly called. All laws or parts of laws inconsistent
herewithareherebyrepealed. itepeal.

Section 2. This act shall takeeffect immediately. Act effective
immediately.

APPROVED—The8th day of September,A. D. 1959.

DAVID L. LAWRENCE

No. 320

AN ACT

Amending the act of May 21, 1943 (P. L. 571), entitled, as
amended,“An act relatingto assessmentfor taxationin counties
of the fourth, fifth, sixth,seventhand eighth classes;designat-
ing the subjects, property and personssubject to and exempt
from taxation for county, borough, town, township, school,
except in cities and county institution district purposes;and
providing for and regulating the assessmentand valuation
thereoffor suchpurposes:creatingin each suchcountya board
for the assessmentand revision of taxes; defining the powers
anddutiesof suchboards; providing for the acceptanceof this
act by cities; regulatingthe office of ward, borough, town and
township assessors;abolishing the office of assistanttriennial
assessorin townshipsof the first class;providing for theappoint-
mentof a chiefassessor,assistantassessorsandother employes;
providing for their compensationpayable by such counties;
prescribing certain duties of and certain fees to be collected
by the recorderof deedsand municipal officers who issuebuild-
ing permits; imposing dutieson taxablesmaking improvements
on land and granteesof land; prescribingpenalties;and elimi-
nating the triennial assessment,”specifying when tax levies
shall first be based on assessmentsfrom valuationsmade with
the use of the permanentsystemof records.

The GeneralAssemblyof the Commonwealthof Penn- The Fourth to
sylvaniaherebyenactsas follows: ~ ~

ment Law.
Section 1. Section 602 act of May 21, 1943 (P. L. Section 802. act

571), known as The Fourth to Eighth Class County of May 21, 1943,

AssessmentLaw,” amendedMay 17, 1957 (P. L. 150), d~\~ay17,
is amendedto read: 1957, P. L. 150,

further amended.
Section 602. Valuation of Personsand Property.—

(a) It shall be the duty of the chief assessorto assess,
rateand valueall subjectsand objectsof local taxation,
whether for county, township, town, school (except in
cities), county institution district, poor or boroughpur-
poses,accordingto the actualvalue thereof,and in the
caseof subjectsand objectsof local taxation other than
real property at such ratesand prices for which the
samewould separatelybona fide sell. After therehas
beenestablishedandcompletedfor the entirecounty the
permanentsystem of records consisting of tax maps,
property record cardsand property owner’s index, as
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requiredby section threehundredsix of the act herein
amended,real property shall be assessedat a value
basedupon an establishedpredeterminedratio, of which
proper notice shall be given, not exceedingseventy-five
per centum (75%) of its actual value or the price for
which the same would separatelybona fide sell. In
arriving at such value, the priceat which any property
may actually have been sold shall be considered,but
shall not be controlling. Instead, such selling price
estimatedor actual shall be subject to revision by in-
creaseor decreaseto accomplishequalizationwith other
similar propertywithin the county. After the completion
of the permanentsystemof recordsfor the county,when
assessingreal property, the chief assessorshall also take
into considerationthe value of such property as indi-
cated by the use of the permanentsystemof records.
cost chartsand land valuesapplied on the basisof zones
and districts as well as the general adherenceto the
establishedpredeterminedratio.

(b) After any county has establishedand completed,
for the entire county, the permanentsystemof records
consistingof tax maps,propertyrecord cardsandprop-
erty owner’s index as requiredby section 306 of the
acthereinamended,andhasmadeits first county assess-
ment of real propertyunder that systemand at values
basedupon an establishedpredeterminedratio as re-
quired by this section,eachpolitical subdivision,which
hereafter for the first time levies its real estatetaxes
on that first assessmentor valuation,shall, for that first
year, reduce its tax rate, if necessary,for the purpose
of having the total amountof taxeslevied for that year
againstthe realpropertiescontainedin the duplicatefor
the precedingyear, equal,in the caseof aschooldistrict,
not more than one hundredandten percentum,and in
the caseof any other taxing district, not more than one
hundredandfive percentumof the totalamountit levied
on such propertiesthe precedingyear, notwithstanding
the increasedvaluations of such properties under the
new assessmentsystem.For the purposeof determining
the total amountof taxesto be levied for said first year,
the amountto be levied on newly constructedbuildings
or structuresor on increasedvaluationsbasedon new
improvementsmade to existinghousesneednot be con-
sidered. The tax rate shall be fixed for that year at a
figure which will accomplish this purpose. With the
approvalof the courtof commonpleas,upon good cause
shown, any such political subdivision may increasethe
tax rate herein prescribed, notwithstanding the pro-
visions of this paragraph.

(c) Wheneverany county makesits first county as-
sessmentsfor taxation purposes in the entire county
from valuations made with the use of the permanent
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system of records, consisting of tax maps, propert?!
record cards and property owner’sindex, as requiredb’
section306 of the act herein amended,and such assess-
ments or valuations are sufficiently completedso that,
on or beforeJune15th in the year1959,notice has been
givenin the mannerprovidedby the act hereinamended
to eachowner of propertywhosevaluationor assessment
hasbeenchangedfrom the valuationor assessmentof the
previousyear, every taxing body or taxing district in
the county which usescounty assessmentsfor taxation
purposesshall levy its taxesfor that year on the new
assessmentsand not on the assessmentsmade for the
previous year, and, where. necessary,shall amendand
reviseany levy previouslymade for that year in order
to complywith this provision,notwithstandingany other
provisions of law requiring tax levies to be made at
certain prescribedtimes.

Section 2. This act shall take effect immediately. Act effectiveImmediately.

APPROVED-The8th day of September,A. D. 1959.

DAVID L. LAWRENCE

No. 321

ANACT

Amending the act of May 4, 1927 (P. L. 519), entitled “An act
concerningboroughs,and revising, amending,and consolidating
the law relatingto boroughs,”further regulatingthe investment
of boroughfunds.

The GeneralAssemblyof the Commonwealthof Penn- The Borough

sylvaniaherebyenactsas follows: Code.

Section 1. Clause VI. of section 1005, act of May Clause vi.. eec-
,, tion 1005, act of

4, 1927 (P. L. 519), known as The Borough Code, ~1ay 4. 1927,
reenactedand amendedJuly 10, 1947 (P. L. 1621) ~

and amendedJuly 19, 1951 (P. L.. 1026), is amended~
to read: ameide

Section 1005. Powersof Council.—Thecouncil of the ~r~e~~’ended.

boroughshallhavepower:
* * * * *

VI. To make temporaryinvestment(1) of borough
[funds, whether they be general, special or] sinking
[fund] funds in bonds of the FederalGovernment,the
Commonwealth of Pennsylvania, the bonds of the
borough,or in any other securitiesauthorizedby law
for the investmentof sinking funds of municipalities,


