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organizedunder the laws of this Commonwealth,shall
be invested in the following classesof investment:

* * * * *

(s) BusinessDevelopmentCredit Corporation Shares.
Sharesof Stateandregionalbusinessdevelopmentcredit
corporations formed under the laws of this Common-
wealth.

Section 2. Sections517 and 602 of the act, amended tiSti~7a~id

May 9, 1949 (P. L. 986), are amendedby adding, at ~md~~y
the end of eachsection, a new clauseto read: 9’86, an~iendedby

adding a new
Section 517. Investmentof Capital.—Thecapital of clause (J).

anystock fire, stock marine, or stock fire andmarinein-
surancecompanyof this Commonwealthshallbe invested
only as follows:

* * * * *•~

*(j) In sharesof Stateand regionalbusinessdevelop-
ment credit corporationsformed under the laws of this
Commonwealth.

Section 602. Investmentof Capital.—Everydomestic
stock casualtyinsurancecompanyshall invest andkeep
investedin soundincome-bearingsecuritiesall its capital
and funds of every description,exceptingsuch cashas
may be requiredin the transactionof its business,and
such as it may invest in real estateas hereinafterau-
thorized. The capital of every such companyshall be
invested as follows:

* * * * *

(j) In sharesof State and regional businessdevelop-
rnent credit corporationsformed under the laws of this
Commonwealth.

APPROVED—The1st day of December,A. D. 1959
DAVID L. LAWRENCE

No. 608

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exercise of fiduciary powers by corporations; providing
for the organizationof corporationswith fiduciary powers, and
of banking corporations,with or without fiduciary powers, in-
cluding the conversionof National banksinto State banks,and
for the licensing of private bankers and employes’ mutual
bankingassociations;defining the rights, powers,duties, liabili-
ties, and immunities of such corporations,of existent corpora-
tions authorized to engage in a banking business, with or
without fiduciary powers, of private bankers and employes’
mutual banking associations,and of the officers, directors,

‘(i)” In original.
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Banking Code.

Section 1009, act
of May 15, 1933,
P. L. 624,
amended by
adding a new
subsection B.

trustees,shareholders, ittorneys, and other employes of all
such corporations, empbyes’ mutual banking associationsor
private bankers, or of affiliated corporations,associations,or
persons; restricting the exercise of banking powers by any
othercorporation,associiLtion,or person,andof fiduciary powers
by any other corporat.on; conferring powers and imposing
dutiesupon the courts, prothonotaries,recordersof deeds,and
certain State departments,commissions,and officers; imposing
penalties;and repealing certain actsand parts of acts,” per-
mitting purchaseor invostmentin sharesof businessdevelop-
ment credit corporations.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania hereby enactsas follows:

Section 1. Section ::009, act of May 15, 1933 (P. L.
624), known as the “Banking Code,” is amendedby
adding,at the end thereof,a new subsectionto read:

Section 1009. Limitation uponInvestingin Shares.—
* * * * *

Subsection C,
8ection 1208 of
the act, amended
by adding a new
clause (4).

*E. Any bank or bank and trust companymay pur-
chaseor invest in sharesof Stateand regional business
developme4credit corporationsformed under the laws
of this Commonwealth.

Section 2. Subsection C of section 1208 of the act
is amendedby adding, ~t the end thereof,a new clause
to read:

Section 1208. Authorized Investments of Savings
Banks Not under Special Charter.—

* * * * *

C. A savingsbank olher than a savingsbank organ-
ized under a specialact of the GeneralAssembly,may
make such additional investmentsas are authorizedby
its articles,but it shallnot purchaseor investin bonds,
securedby mortgageuponrealproperty, other thansuch
as areexpresslyauthorizedby this act, nor shall it invest
in the sharesof capital of any corporationwhatsoever,
except

* * * * *

(4) Sharesof State or regional businessdevelopment
credit corporationsformsd under the laws of this Com-
monwealth.

* * * * *

Subsection A.
section 1209 of
the act, amended
by adding a new
clause (4).

Section 3. SubsectionA of section1209 of the act is
amendedby adding,at t:ae end thereof,a new clauseto
read:

Section 1209. Author:ized Investments of Special
Charter SavingsBanks.—-A. A savingsbank organized
undera specialact of the GeneralAssemblymay make

‘P.” in original.
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such investmentsas may be authorizedby its articlesof
incorporation, but no such savingsbank shall purchase
or invest in the sharesof capital of any corporation
whatsoever,except

* * * * *

(4) Sharesof State or regional businessdevelopment
credit corporationsformed under the laws of this Com-
monwealth.

* * * * *

APPROVED—The1st day of December,A. D. 1959.

DAVID L. LAWRENCE

No. 609

AN ACT

Amending the act of May 5, 1933 (P. L. 457), entitled “An act
relating to the business of building and loan associations;
providing for the organizationand voluntary dissolution of
suchassociations;defining the rights, powers, duties,liabilities,
and immunities of such associations,and of their officers,
directors,shareholders,solicitors, andother employes;prohibit-
ing the transaction of business in this Commonwealth by
foreign building and loan associations;conferring powersand
imposingduties upon the courts, recordersof deeds,andcertain
State departments, commissions, and officers; establishing
limitationsof actions;imposingpenalties;andrepealingcertain
acts and parts of acts,” permitting investment in State and
regional businessdevelopmentcredit co~rporations.

The GeneralAssemblyof the Commonwealthof Penn- ~l~ii~d:nd
sylvania herebyenactsas follows:

Section 1. Section 803, act of May 5, 1933 (P. L. ~ ~80~
3

a
3

ct

457) known as the “Building and Loan Code” is P. L. 457.
amendedbyamendedby addingat the end thereof a new clauseto adding a new
clause (7).

read:

Section 803. Authorized Investments.—Except as
otherwisespecifically providedin this act, an association
shall not make any investmentsexceptas follows:

* * * * *

(7) Sharesof any State or regional businessdevelop-
ment credit corporation formed under the laws of this
Commonwealth.

APPROVED-The 1st day of December,A. D. 1959.

DAVID L. LAWRENCE


