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such investmentsas may be authorizedby its articlesof
incorporation, but no such savingsbank shall purchase
or invest in the sharesof capital of any corporation
whatsoever,except

* * * * *

(4) Sharesof State or regional businessdevelopment
credit corporationsformed under the laws of this Com-
monwealth.

* * * * *

APPROVED—The1st day of December,A. D. 1959.

DAVID L. LAWRENCE

No. 609

AN ACT

Amending the act of May 5, 1933 (P. L. 457), entitled “An act
relating to the business of building and loan associations;
providing for the organizationand voluntary dissolution of
suchassociations;defining the rights, powers, duties,liabilities,
and immunities of such associations,and of their officers,
directors,shareholders,solicitors, andother employes;prohibit-
ing the transaction of business in this Commonwealth by
foreign building and loan associations;conferring powersand
imposingduties upon the courts, recordersof deeds,andcertain
State departments, commissions, and officers; establishing
limitationsof actions;imposingpenalties;andrepealingcertain
acts and parts of acts,” permitting investment in State and
regional businessdevelopmentcredit co~rporations.

The GeneralAssemblyof the Commonwealthof Penn- ~l~ii~d:nd
sylvania herebyenactsas follows:

Section 1. Section 803, act of May 5, 1933 (P. L. ~ ~80~
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457) known as the “Building and Loan Code” is P. L. 457.
amendedbyamendedby addingat the end thereof a new clauseto adding a new
clause (7).

read:

Section 803. Authorized Investments.—Except as
otherwisespecifically providedin this act, an association
shall not make any investmentsexceptas follows:

* * * * *

(7) Sharesof any State or regional businessdevelop-
ment credit corporation formed under the laws of this
Commonwealth.

APPROVED-The 1st day of December,A. D. 1959.

DAVID L. LAWRENCE


