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No. 622

AN ACT

Amending theact of May 17, 1921 (P. L. 682), entitled “An act
relating *to insurance:amending,revising, and consolidating
the law providing for the incorporationof insurancecompanies,
and the regulation, supervision,and protection of home and
foreign insurancecompanies,Lloyds associations,reciprocaland
inter-insuranceexchanges,andfire insurancerating bureaus,and
the regulation and supervision of insurance carried by such
companies,associations,andexchanges,including insurancecar-
ried by the State Workmen’s InsuranceFund; providing pen-
alties; and repealingexisting laws,” permitting purchaseor in-
vestment in bonds and notes of the PennsylvaniaHousing
Agency.

The GeneralAssembly of the Commonwealthof Penn- rç~

sylvania herebyenactsas follows: of 1921.

Section 1. Section 404, act of May 17, 1921 (P. L.
682),known as “The InsuranceCompanyLaw of 1921,”
addedMay 9, 1947 (P. L. 201), is amendedby adding,
at the end thereof,a new clauseto read:

Section 404. Investmentof Capital and Reserves.—
Subject to the provisions of section four hundredsix,
point one, the capital and not less than three-fourths
(3/4) of the reservesof any life insurance company,
organizedunder the laws of this Commonwealth,shall
be investedin the following classesof investment:

* * * * *

**(t) PennsylvaniaHousingAgencyBondsandNotes.
Bonds and notes of the PennsylvaniaHousing Agency

createdby the “Housing AgencyLaw.”
Section 2. Sections517 and 602 of the act, amended ~

May 9, 1949 (P. L. 986), areamendedby adding,at the ~end~ May 9,
endof eachsection,a new clauseto read: furtl~er amended’

by adding a new
Section 517. Investmentof Capital.—Thecapital of

any stockfire, stock marine, or stock fire andmarinein-
surancecompanyof this Commonwealthshallbe invested
oniy as follows:

* * * * *

***(k) In bondsandnotesof the PennsylvaniaHous-
ing Agency createdby the “Housing AgencyLaw.”

Section 602. Investmentof Capital.—Everydomestic
stock casualtyinsurancecompanyshall invest and keep
investedin soundincome-bearingsecuritiesall its capital
and funds of every description,exceptingsuch cashas

* “to” not in original.
~ “(a)” in original.
~ “(j)” in original.

Section 404, act
of May 17, 1921,
P. L. 682, added
May 9, 1947,
P. L. 201,
amended by
adding a new
clause (t).
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may be required in the transactionof its business,and
such as it may invest in real estateas hereinafterau-
thorized. The capital cf every such companyshall be
investedas follows:

* * * * *

*(k) In bondsandnotesof the PennsylvaniaHousing

Agencycreatedunder the “Housing Agency Law.”

APPROVED—The 3rd day of December,A. D. 1959.

DAVID L. LAWRENCE

No. 623

• AN ACT

Amending theact of May 23, 1949 (P. L. 1828), entitled “An act
concerningthe investmentpowersand dutiesof guardians,com-
mittees, trustees, and other fiduciaries, except personal repre-
sentatives,and prescribing the natureand kind of investments
which may be made and ‘etainedby such fiduciaries,” provid-
ing that fiduciariesmay invest in bondsand notesof the Penn-
sylvania Housing Agency.

Investment Act The GeneralAssemblyof the Commonwealthof Penn-
of 1949. sylvania herebyenactsas follows:

of Section 1. Section 5, act of May 26, 1949 (P. L.
P. L. 1828, 1828), known as the “F’iduciaries Investment Act of
amended by

~ 1949,” is amendedby adding, after clause (2), a new
clauseto read:

Section 5. Obligations of PennsylvaniaGovernmen-
tal Organizations.—Obligationsof the following Penn-
sylvania governmentalorganizationsshall be authorized
investments:

* * * * 4)

(2.1) Pennsylvania F!ousing Agency. Bonds and
notes of the Pennsylvaii~aHousingAgency created by
the “Housing AgencyLIw.”

* * * * *

APPROVED—The3rd day of December,A. D. 1959.

DAVID L. LAWRENCE
* “(3)” in original.


