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may be required in the transactionof its business,and
such as it may invest in real estateas hereinafterau-
thorized. The capital cf every such companyshall be
investedas follows:

* * * * *

*(k) In bondsandnotesof the PennsylvaniaHousing

Agencycreatedunder the “Housing Agency Law.”

APPROVED—The 3rd day of December,A. D. 1959.

DAVID L. LAWRENCE

No. 623

• AN ACT

Amending theact of May 23, 1949 (P. L. 1828), entitled “An act
concerningthe investmentpowersand dutiesof guardians,com-
mittees, trustees, and other fiduciaries, except personal repre-
sentatives,and prescribing the natureand kind of investments
which may be made and ‘etainedby such fiduciaries,” provid-
ing that fiduciariesmay invest in bondsand notesof the Penn-
sylvania Housing Agency.

Investment Act The GeneralAssemblyof the Commonwealthof Penn-
of 1949. sylvania herebyenactsas follows:

of Section 1. Section 5, act of May 26, 1949 (P. L.
P. L. 1828, 1828), known as the “F’iduciaries Investment Act of
amended by

~ 1949,” is amendedby adding, after clause (2), a new
clauseto read:

Section 5. Obligations of PennsylvaniaGovernmen-
tal Organizations.—Obligationsof the following Penn-
sylvania governmentalorganizationsshall be authorized
investments:

* * * * 4)

(2.1) Pennsylvania F!ousing Agency. Bonds and
notes of the Pennsylvaii~aHousingAgency created by
the “Housing AgencyLIw.”

* * * * *

APPROVED—The3rd day of December,A. D. 1959.

DAVID L. LAWRENCE
* “(3)” in original.


