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No. 624

AN ACT

Amending the act of May 5, 1933 (P. L. 457), entitled “An act
relating to the businessof building and loan associations;pro-
viding for the organizationand voluntary dissolution of such
associations;defining the rights, powers,duties,liabilities, and
immunities of such associations,and of their officers, directors,
shareholders,solicitors, and other employes; prohibiting the
transactionof businessin this Commonwealthby foreign build-
ing andloan associations;conferringpowersand,imposingduties
upon the courts, recordersof deeds,and certain,State depart-
ments,commissions,andofficers; establishinglimitations of ac-
tions; imposingpenalties;andrepealingcertainactsandparts
of acts,”permitting investmentin notesandbondsof thePenn-
sylvania HousingAgency.

The GeneralAssemblyof the Commonwealthof Penn- Building and
sylvaniaherebyenactsas follows: Loan Code.

Section 1. Section 803, act of May 5, 1933 (P. L. Section 803, act
457), known as the “Building and Loan Code,” is ~
amendedby adding at the end thereof a new clauseto amended by

• adding a newread: clause(8).

Section 803. Authorized Investments.—Except as
otherwisespecificallyprovided in this act, an association
shallnot makeanyinvestmentsexceptas follows:

* * * * *

*(8) Bonds and notes of the PennsylvawiaHousing
Agencycreatedby the “Housing AgencyLaw.”

APPROVED—The3rd day of December,A. D. 1959.

• DAVID L. LAWRENCE

No. 625

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exerciseof fiduciary powersby corporations;providing for
the organizationof corporationswith fiduciary powers,and of
banking corporations, with or without fiduciary powers, in-
cluding the conversionof Nationalbanksinto Statebanks,and
for the licensingof privatebankersandemployes’mutualbank-
ing associations;defining the rights, powers, duties, liabilities,
and immunities of such corporations, of existent corporations
authorized to engagein a banking business,with or without
fiduciary powers, of private bankers and employes’ mutual
banking associations,and of the officers, directors, trustees,
shareholders,attorneys,and other employesof all such corpo-
rations, employes’ mutual banking associations or private
bankers, or of affiliated corporations,associations,or persons;
restricting the exerciseof banking powersby any other corpo-

* “(7)” in original.
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ration, association,or pers)n, and of fiduciary powers by any
other corporation;conferri:ig powersand imposingdutiesupon
the courts, prothonotariei, recorders of deeds, and certain
State departments,commi,isions,and officers; imposing penal-
ties; and repealing certain acts and parts of acts,” permitting
purchaseor investment in bondsand notes of *the Pennsyl-
vania Housing Agency.

Banking Code. The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsa follows:

Section 1. Section 1009, act of May 15, 1933 (P. L.
624), known as the “Banking Code,” is amendedby
adding,at the endthereof,a new subsectionto read:

Section 1009. Limita;ion uponInvestingin Shares.—

* * * * *

**~~ Any bank or bank and trust companymaypur-
chaseor investin bondsand notesof the Pennsylvania
HousingAgencycreatedby the “Housing AgencyLaw.”

Subsection C, Section 2. Subsectior..C of section 1208 of the act
section 1208 of
the act, amended iS amendedby adding,at the end thereof,a new clause
by adding a new to readS
clause (5).

Section 1208. Authorized Investments of Savings
BanksNot under SpecialCharter.—

* * * * *

C. A savings bank, )ther than a savings bank or-
ganizedunder a special act of the GeneralAssembly,
may makesuchadditional investmentsas areauthorized
by its articles, but it s~iallnot purchaseor invest in
bonds, securedby mortgageupon real property, other
than such as are expreisly authorizedby this act, nor
shall it investin the sharesof capitalof any corporation
whatsoever,except

* * * * *

***(5) Bondsand notesof the PennsylvaniaHousing
Agencycreated by the “Housing Agency Law.”

* * * * ,

SubsectionA, Section 3. SubsectionA of section1209 of the act

the act, amended is amendedby adding,al the endthereof,a newclauseto
by adding a new
clause (5) rca

Section 1209. Autho:’ized Investments of Special
Charter SavingsBanks..—A. A savingsbank organized
under a specialact ~f t:ie GeneralAssemblymay make
such investmentsas may be authorizedby its articlesof
incorporation,but no suchsavingsbankshallpurchaseor

* “the” not in original.
‘ “D” In original.

“(4)” in origlnai.

Section 1009,
act of May 15,
1933, P. L. 624,
amended by
adding a new
subsection F.
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invest in the sharesof capital of any corporationwhat-
soever,except

* * * * *

*(5) Bonds and notes of the PennsylvaniaHousing
Agency createdby the “Housing Agency Law.”

* * * * *

APPROVED—The3rd day of December,A. D. 1959.

DAVID L. LAWRENCE

No. 626

AN ACT

Amending the act of March 10, 1949 (P. L. 30), entitled “An
act relating to the public school system,including certainpro-
visions applicable as well to private and parochial schools;
amending,revising, consolidating and changing the laws relat-
ing thereto,” further providing for the computation and pay-
ment of tuition charges for non-residentpupils.

The GeneralAssembly of the Commonwealthof Penn- Public School
sylvania herebyenactsas follows: Code of 1949.

Section 1. Section2561,actof March 10,1949 (P. L. Section 2561,
30), known as the “Public School Code of 1949,” is ~

amendedby adding,at the end thereof, a new clauseto ~ ~
read: clause(5).

Section 2561. Tuition Chargesfor Pupils of Other
Districts.—A school district or vocationalschool district
receivingelementaryor high school pupils who are resi-
dents of anotherschool district or another vocational
school district shall compute the tuition charges as
follows:

* * * * *

(5) A schooldistrict shall computethe tuition charges
for pupils who are residentsof anotherschooldistrict for
budgetarypurposesat the beginningof eachschoolyear,
and shall use the expensesof the next precedingschool
yearas a basisfor suchcomputation. At the endof each
school year, the tuition chargesshall again be computed
and be based on the actual expensesand the tuition
chargesfor non-residentpupils shall then be adjusted
in accordancewith this latter computation. The school
district in which the non-residentpupil is a legal resident
shall paythe tuition chargesin accordancewith thecom-
putation basedupon the actual expenses.

APPROVED—The 8th day of December,A. D. 1959.

DAVID L. LAWRENCE

* “(4)” in original.


