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is situate,but all such satisfactionsshall be good,valid

and effectivein law for the purposestherein recited.

APPROVED-The26th day of July, A. D. 1961.

- DAVID L. LAWRENCE

No. 383

AN ACT

Amendingthe act of March 10, 1949 (P. L. 30), entitled “An
act relating to the public school system,including certain
provisions applicable as well to private and parochial
schools; amending, revising, consolidatingand changing
the laws relating thereto,” by further providing for the
termination of contractsof professionalemployes.

The GeneralAssembly of the Commonwealthof Penn- ~
sylvaniaherebyenactsas follows:

Section 1. Section 1122,act of March 10, 1949 (P. L. ~t~Oflhl1~•l
94

O

30),known as the “Public SchoolCodeof 1949,” amendedi’. L. 30,
June28, 1957 -(P. L. 395), is amendedto read: ~nd~d ~Ui~528.

- further amended.

Se~tioii1122. Causesfor Terminationof Contract.—
The only valid causesfor termination of a contracthere-
tofore or hereafterentered into with a professionalem-
ploye shall be immorality, incompetency,intemperance,
cruelty, persistentnegligence,mental derangement,ad-
vocationof or participatingin un-Americanor subversive
doctrines,persistentand wilful violation of the school
lawsof this Commonwealthon the partof the profession-
al employe: Provided, That boardsof school directors
may terminatethe serviceof any professionalemploye
who hasattainedto the ageof sixty-two excepta profes-
sionalemploye who is a memberof the old ageand sur-
vivors insurance systempursuant to the provisions of
the act, approvedthe first day of June,one thousandnine
hundredfifty-six (PamphletLaws 1973). In such case
the boardmay terminatethe serviceof any such profes-
sional employeat the age of sixty-five or at tile age at
which the employebecomeseligible to receivefull benefits
under the FederalSocial Security Act [:Provided,That
the servicesof such employeshall not be terminatedbe-
fore agesixty-two].

Nothing within the foregoing enumerationof causes,
shall be interpreted to conflict with the retirement of
professionalemployesupon properevidenceof disability,
or the electionby professionalemployesto retire during
the period of voluntary retirement,or the authority of
the boardof school directorsto requireprofessionalem-
ployes toretireduringsaidperiodof voluntaryretirement,
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or the compulsion on the part of professionalemployes

to retire at the attainmentof ageseventy.

APPROVED-The 26th day of July, A. D. 1961.

DAVID L. LAWRENCE

No. 384

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and
to theexerciseof fiduciary powers by corporations; provid-
ing for the organization of corporations with fiduciary
powers,andof banking corporations,with or without lIduci-
ary powers, including the conversionof National banksinto
State banks, and for the licensing of private bankersand
employes’mutual bankingassociations;defining therights,
powers, duties, liabilities, and immunities of such corpora-
tions, of existent corporations authorized to engage in a
banking business, with or without fiduciary powers, of
private bankersandemployes’mutual banking associations,
and of the officers, directors, trustees, shareholders,at-
torneys,and other employes of all such corporations, em-
ploves’ mutual bankingassociationsor privatebankers,or
of affiliated corporations,associations,or persons;restric-
ting the exerciseof bankingpowersby any other corpora-
tion, association,or person,and of fiduciary powers by any
other corporation; conferringpowers and imposing duties
upon the courts,prothonotaries.recordersof deeds,andcer-
tarn Statedepartments,commissions,andofficers; imposing
penalties; and repealing certain acts and parts of acts,”
changingprovisions governing the changeof the place of
businessof a branch,the period of public notice for the
discontinuanceof a branch,and theprovisions relating to
honorary directors, directors emeritus and membersof
advisory hoards; providing for the entry or recording of
installment loans for additional security; authorizing and
limiting the purchaseof certain property and of stock
in certain corporationsorganizedfor the purposeof pro-
viding dataprocessingfacilities; authorizingthe payment
of cashin wholeor in part to shareholdersof capital stock
in institutions participating in a-mergeror consolidation.

Banking Code. The General Assembly of the Commonwealthof Penn-
sylvania hereby enacts as follows:

Subsection B. Section1. SubsectionB of section203, act of May 15,
section 203, act of
May 15. 1933. 1933 (P. L. 624), known as the ‘Banking Code, amended

amended December30, 1955 (P. L. 920), is amendedto read:
December 30,
1955. p~L. 920, Section 203. Placeof Business; Changeof Placeof
further amended. Business.—

* * * * *

B. An institution may, in the caseof an incorporated
institution, with the prior written approvalof the depart-
mentand in the regular mannerprovidedby this act for
an amendmentto its articles,and, in the caseof a private
bank, with the prior written approval of the department,


