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The Vehicle Code.

Clause (6),
subsection (b).
section618, act
April 29, 1959.
P. L. 68,
amended.

Act amended by
adding a new
section 1203.1.

Act effective
immediately.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania hereby enactsas follows:

Section1. Clause(6) of subsection(b) of section618,

of act of April 29, 1959 (P. L. 58), known as “The Vehicle
Code,” is amendedto read:

Section 618. Suspensionof Licenses or Operating
Privileges.—

* * * * *

(b) The secretarymay suspendthe operator’slicense
or learner’spermit of any person,after a hearingbefore
the secretaryor his representative,wheneverthe secre-
tary finds upon sufficient evidence:

* * * * *

(6) That such personhasfailed to pay a fine, properly
imposedby any court of this Commonwealthor of any
state,or hasfailed to appearfor a hearingbeforea court
of competentjurisdiction of this Commonwealthor of
any state,upon being notified as providedby law; where
such personis under the age of eighteen(18) yearshis
suspensionshall be permanentuntil the finesand penal-
ties imposedhereinare paid or compliedwith;

* * * * *

Section 2. The act is amendedby adding, after sec-
tion 1203,a new sectionto read:

Section1203.1. PersonsOverSixteenYearsof Age.—
Any personover the age of sixteenyears chargedwith
the violation of any provisions of this act constituting
a summaryoffenseshall haveall the rights and may be
prosecutedunder the provisionsof this act in the same
manneras an adult, exceptthat no jail sentenceshall be
imposedon any personunder eighteenyears of age for
failing to pay any fine imposedin the summaryconvic-
tion but, if any suchpersonfails to pay the fine, notice
of suchfact shall be certifiedto the juvenilecourt having
jurisdiction oversuchperson.

Section3. This act shall takeeffect immediately.

APPROVED-The26th day of July, A. D. 1961.

DAVID L. LAWRENCE

No. 391

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to thebusinessof banking,and
to the exerciseof fiduciary powersby corporations;pro-
viding for the organizationof corporationswith fiduciary
powers, and of banking corporations, with or without
fiduciary powers,including theconversionof Nationalbanks
into State banks,andfor the licensing of privatebankers
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and employes’ mutual banking associations;defining the
rights, powers, duties, liabilities, and immunities of such
corporations;of existentcorporationsauthorizedto engage
in a bankingbusiness,with or without fiduciary powers,of
privatebankersandemployes’mutualbankingassociations,
and of the officers, directors, trustees,shareholders,attor-
neys andother employesof all suchcorporations,employes’
mutual bankingassociationsor privatebankers,or of affili-
ated corporations,associations,or persons;restricting the
exerciseof bankingpowersby anyothercorporation,associ-
ation, or person,andof fiduciary powersby any other cor-
poration; conferringpowersandimposingdutiesupon the
courts,prothonotaries,recordersof deeds,andcertainState
departments,commissions,andofficers; imposingpenalties;
andrepealingcertainactsandpartsof acts,” enlargingthe
powers of banks,bank and trust companiesand savings
banksto dealin fractional interestsof evidencesof debt.

The GeneralAssemblyof the Commonwealthof Penn- Banking Code.

sylvaniahereby enactsas follows:

Section 1. Clause (5) of subsectionA of section 1001
and clause (15) of section 1202, act of May 15, 1933
(P. L. 624), known as the “Banking Code,” amendedor
added September 11, 1959 (P. L. 881), are amended
to read:

Section1001. Powersof Banks,Bankand TrustCom-
paniesor TrustCompanies.—A.In addition to the general
corporate powers granted by this act, and in addition
to any powers specifically grantedto a bank or a bank
and trust companyelsewherein this act,a bankor a bank
andtrust companyshall havethe following powers, sub-
ject to the limitations and restrictions imposed by this
act:

* * * * *

(5) To discount,buy, sell,negotiate,or assignpromis-
sory notes, drafts, bills of exchange, trade and bank
acceptances,stocks,bonds,or otherevidencesof debt,and
to discount,buy, sell, negotiate,or assignany fractional
interest in any such single evidenceof debt from, or to
other banks, bank and trust companies,savings banks,
or trust companies,savings and loan associationsor in-
surancecompaniesincorporated under the laws of this
or any other state,Federalsavingsandloan associations,
national banking associations,the International Bank
for ReconstructionandDevelopment,the Inter-American
DevelopmentBank, the PennsylvaniaIndustrial Develop-
ment Authority, any FederalReserveBank and any de-
partment,bureau,board,commissionor establishmentof
the United States, including any corporation wholly
owned, directly or indirectly, by the United States.

* * * *

Section1202. Powersof SavingsBanks.—Inaddition
to the generalcorporatepowersgrantedby this act, and
in addition to anypowersspecificallygrantedto a savings

Clause (5),
subsection A,
section 1001.
and clause (15).
section 1202, act
of May 15, 1993,
P. L. 624.
amended or added
September 11.
1959. P. L. 881.
further amended.
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bank elsewherein this act,a savings bank shall havethe
following powers,subject to the limitations and restric-
tions imposedby this act:

* * * * *

(15) To discount, buy, sell, negotiate,or assignany
fractional interestin any singleevidenceof debtsecured
by liens on realestatefrom, or to otherbanks,bankand
trust companies,savings banks,or trust companies,sav-
ings and loan associations,insurancecompanies,incor-
poratedunderthe laws of this or any otherstate,Federal
savings and loan associations,national banking associa-
tions, the International Bank for Reconstructionand
Development, the Inter-American *Development Bank,
the PennsylvaniaIndustrial DevelopmentAuthority, any
FederalReserveBankandanydepartment,bureau,board,
commission or establishmentof the United States,in-
cluding any corporation wholly owned, directly or indi-
rectly, by the United States.

* * * * *

Act effective ‘ Section 2. This act shall take effect immediately.
immediately.

APPROVED—The26th day of July, A. D. 1961.

DAVID L. LAWRENCE

No. 392

AN ACT

Amendingtheact of July 15, 1957 (P. L. 901), entitled “An
act giving cities of the third class the right and power to
adoptone of severalplansof optional chartersandto exer-
cisethepowersandauthority of local self-governmentsub-
ject to certain restrictionsandlimitations; providing pro-
ceduresfor suchadoptionanddefining the effect thereof,”
further regulatingthecompensationof mayors,councilmen,
controllers,treasurersand departmentheads.

The GeneralAssembly of the Commonwealthof Penn-
Charter Law. sylvaniaherebyenactsas follows:

Subsection (c). Section 1. SubsectionCc) of section 607, act of July
~ 15, 1957 (P. L. 901), known as the “Optional Third Class

amended. City CharterLaw,” is amendedto read:

Section 607. ~

(c) The compensationof the [mayor, councilmen,]
controller, treasurerand departmentheadsshall be fixed
by the council [immediatelyafter its organization].

The compensationof the mayorand councilmenelected
“Developmet’ in original.


