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Effective time. Section 2. This act shall take effect retroactively,
and shallapply to taxesimposedfor calendaryear 1958
and thereafteror for fiscal yearsbeginningin 1958 and
thereafter.

APPROVED—The23rd day of August, A. D. 1961.

DAVID L. LAWRENCE

No. 493

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exercise of fiduciary powersby corporations; providing for
the organizationof corporationswith fiduciary powers,and of
banking corporations,with or without fiduciary powers, in-
cluding the conversion of National banks into State banks,
and for the licensing of private bankersand employes’mutual
banking associations; defining the rights, powers, duties,
liabilities, and immunities of such corporations, of existent
corporationsauthorizedto engage in a banking business,with
or without fiduciary powers, of private bankersand employes’
mutual banking associations, and of the officers, directors,
trustees,shareholders,attorneys,and other employesof all such
corporations,employcs’ mutual banking associationsor private
bankers, or of affiliated corporations,associations,or persons;
restricting the exerciseof bankingpowersby any other corpora-
tion, association,or person,and of fiduciary powersby anyother
corporation; conferring powers and imposing duties upon the
courts, prothonotaries, recorders of deeds, and certain State
departments, commissions, and officers; imposing penalties;
and repealingcertainacts and parts of acts,”authorizing banks
and bank and trust companiesto purchasesharesof capital
in certain corporations or associationsengaged in financial
operationssubject to conditions,and further providing for the
acquisition in whole or in part of mortgage loans by a bank
or bank and trust company.

Banking Code. The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsas follows:

Section ioio. Section 1. Section 1010, act of May 15, 1933 (P. L.
~c~

3
of~a

1
624. 624), known as the “Banking Code,” is amendedto

amended, read:

Section 1010. Power to Invest in Sharesof Banks,
Corporationsor AssociationsEngagedin ForeignBusi-
ness.—Abank or a bank andtrust company,the unim-
pairedcapital andthe unimpairedsurplusof which total
at leastonemillion dollars,may investnot morethanten
per centum of its unimpaired capital, plus ten per
centumof its unimpairedsurplus,in the sharesof capital
of one or more corporationsor associations,chartered
or organizedunder the laws of the United Statesor of
any state thereof, and principally engagedin interna-
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tional or foreign banking,or other international or for-
eignfinancial operations,or in bankingor otherfinancial
operationsin a dependencyor insular possessionof the
United States, either directly or through the agency,
ownership, or control of local institutions in foreign
countriesor in suchdependenciesor insular possessions,
but a bankor a bankandtrust companymaymakesuch
investmentonly with the previouswritten approvalof,
and under such terms and conditions as shall be pre-
scribedby, the department.

Section 2. Section 1012 of the act is amendedby Section 1012 of
adding,at the endthereof,a new subsectionto read:

subsection D.
Section 1012. Loans on and Investmentsin Bonds

or Notes Securedby Mortgagesor Deedsof Trust and
Judgmentsof Record.— * * *

D. A bank or a bankand trust company,which own~s
more thanfifty per centumof the sharesof capital of a
corporationor associationcharteredor organizedunder
the laws of the United States,or of any state thereof,
and principally engagedin international or foreign
banking or in banking in a dependencyor insular pos-
sessionof the United States,may acquire, in whole or
in part, from suchcorporation or associationand there-
after hold and dispose of loans on the security of, or
investmentsin, bonds or notessecuredby mortgagesor
deedsof trust upon real property,which are first liens
on improved real property, including improved farm
land, whereversuch real property may be located: Pro-
vided, That suchmortgagesor deedsof trust upon real
propertymeetall requirementsof this sectionother than
those limiting the location of such real property, and
are servicedby such corporation or association.

Section 3. This act shall take effect immediately. ~ct effective
immediately.

APPROVED—The23rd day of August, A. D. 1961.

DAVID L. LAWRENCE

No. 494

AN ACT

Amending the act of May 13, 1915 (P. L. 286), entitled “An act
to provide for the health, safety, and welfare of minors: By
forbidding their employmentor work in certain establishments
and occupations,and undercertainspecifiedages;by restricting
their hours of labor, and regulating certain conditions of their
employment; by requiring employment certificates for certain
minors, and prescribingthe kinds thereof,and the rules for the
issuance,reiSsuance,filing, return, and recording of the same;


