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Section 7. The annualsalaryof the PresidentJudge
of theMunicipal Courtof Philadelphiashallbe [eighteen
thousandfive hundreddollars ($18,500)] twenty-three
thousanddollars ($23,000),andthe annualsalaryof each
of the other judges of the Municipal Court of Philadel-
phia shall be [eighteen thousand dollars ($18,000)]
twenty-two thousandfive hundred dollars ($22,500).

County Court of Section 8. The annualsalaryof the PresidentJudge
of the County Court of Allegheny County shall be[eighteen thousand five hundred dollars ($18,500)]

twenty-threethousanddollars ($23,000),andthe annual
salaryof each of the other judges of the County Court
of Allegheny County shall be [eighteen thousanddol-
lars ($18,000)] twenty-twothousandfive hundred dol-
lars ($22,500).

Section 9. The annual salary of the judge of the
,Juvenile Court of Allegheny County shall be [eighteen
thousanddollars ($18,000)] twenty-two thousandfive
hundreddollars ($22,500).

Effective date. Section 2. This act shall take effect July 1, 1962.
APPROVED—The 28thday of September,A. D. 1961.

DAVID L. LAWRENCE

Concerningthe ownershipof securitiesby *minors; providing for
the transferof and dealingwith suchsecurities,andprescribing
the powers,duties,liabilities and immunitiesof certainpersons
in their transactionsin connectiontherewith. -

~nifo~rnSec~i- The GeneralAssemblyof the Commonwealthof Penn-
by Minors Act. sylvaniaherebyenactsas follows:

Definitions. Section 1. In this act, unless the context otherwise
requires:

(1) “Bank” is a bank,bankand trustcompany,trust
company, savings and loan association,building and
loan association,nationalbanking associationor institu-
tion or savings bank.

(2) ‘‘Broker’’ is a person,including a bank,lawfully
engagedin the businessof affecting transactionsin
securitiesfor the accountof othersand includesa broker
lawfully engagedin buying and selling securitiesfor
his own account.

(3) “Issuer’’ is a personwho placesor authorizes
the placing of his name on a security (other than as a
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transferagent) to evidencethat it representsa share,
participationor other interest in his property or in an
enterprise,or to evidencehis duty to performan obliga-
tion evidencedby the security, or who becomesrespon-
sible for or in placeof any such person.

(4) “Person” includes a corporation,governmentor
governmentalsubdivision or agency, business trust,
estate trust, partnership or association, two or more
personshaving a joint or common interest,or any other
legal or commercialentity.

(5) ‘‘Security” includes any note, stock, treasury
stock, bond, debenture, evidence of indebtedness,cer-
tificate of interest or participation in an oil, gas or
mining title or lease,or in payment out of production
under such a title or lease, collateral trust certificate,
transferableshare,voting trust certificateor, in general,
any interestor instrumentcommonly known as a secur-
ity, or any certificate or interest or participation in,
any temporary or interim certificate, receipt or cer-
tificate of depositfor, or any warrant or right to sub-
scribeto or purchase,any of the foregoing.

(6) “Third party” is a person other than a bank,
broker, transferagent, or issuer who with respectto a
securityheld by a minor effects a transactionotherwise
than directly with the minor.

(7) ‘‘Transfer agent’’ is a person who acts as
authenticatingtrustee,transferagent,registrar, or other
agent for an issuer in the registration of transfersof
securities,in the issueof new secuFities,or in the cancel-
lation of surrenderedsecurities.

Section 2. A bank, broker, issuer, third party or
transferagentincurs no liability by reasonof his treat-
ing a minor as having capacity to transfer a security,
to receive or to empower others to receive dividends,
interest,principal, or other paymentsor distributions,
to vote or give consentin personor by proxy, or to make
electionsor exerciserights relatingto the security,unless
prior to actingin the transactionthe bank,broker,issuer,
third party or transfer agent had received written
notice in the office acting in the transactionthat the
specific security is held by a minor or unless an indi-
vidual conductingthe transactionfor the bank,broker,
issuer, third party or transferagenthad actual knowl-
edge of the minority of the holder of the security.
Exceptas otherwiseprovided in this act, such a bank,
broker,issuer,thirdparty, or transferagentmayassume,
without inquiry, that the holder of a security is not
a minor.
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Miner has no
right against
bank etc., treat-
ing with securi-
ties as owned by
an adult when
in fact owned by
minor, unless
there is written
notice or knowl-
edge of fact of
minority.

Consiruction.

Short title.

Severability.

General repeal.

Act effective
immediately.

Section 3. A minor, who has transferreda security,
receivedor empoweredothers to receive dividends, in-
terest, principal, or other payments or distributions,
voted or given consentin personor by proxy, or made
an election or exercisedrights relating to the security,
has no right thereafter,asagainsta bank,broker,issuer,
third party, or transferagentto disaffirm or avoid the
transaction,unless prior to acting in the transaction
the bank,broker, issuer, third party or transfer agent
againstwhom the transactionis soughtto be disaffirmed
or avoidedhadreceivednotice in the office acting in the
transactionthat the specific security is held by a minor
or unless an individual conductingthe transactionfor
the bank,broker, issuer,third party, or transferagent
had actual knowledgeof the minority of the holder.

Section 4. This act shall be so construed as to
effectuateits general purposeto make uniform the laws
of thosestateswhich enact it.

Section 5. This act may be cited as the “Uniform
SecuritiesOwnershipby Minors Act.”

Section 6. If any provisionof this act or the applica-
tion thereof to any person or circumstanceis held
invalid, the invalidity shall not affect other provisions
or applicationsof the act which canbe given effectwith-
out the invalid provision or application,andto this end
the provisionsof this act areseverable.

Section 7. All acts and parts of acts are repealedin
so far as they are inconsistentherewith.

Section 8. This act shall take effect immediately.

APPROVED—The 29th day of September,A. D. 1961.

DAVID L. LAWRENCE
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Amending the act of May 20, 1937 (P. L. 728), entitled “An act
providing for the creationof a Boardof Arbitration of Claims
arising from contractswith the Commonwealth;providing for
andregulatingthe procedurein prosecutingclaims before such
board; defining the powersof the board; and fixing the com-
pensationof membersandemployesthereof; providing that the
awardsof such boardshall be final; providing for the payment
of awards; and authorizing an appropriation,” changing the
compensationof members,providing for the appointment of
an executive secretaryand other employes, changingthe limi-
tations on the filing of claims, increasingthe powers of the
board, further providing for rules of procedurebefore the
board, providing for appeals,andmaking an appropriation.


