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or corporatetrusts,and of all other records of activities
as fiduciary, agent, attorney in fact, transfer or fiscal
agent,or registrar of shares,bondsor other obligatiOns.
Any suchreproductionsor copiesin order to complywith
this act mustaccuratelyreproduceall linesandmarkings
which appear on the originals. All other records of
original and final entry, including withdrawal slips or
tickets, shall be preservedin original form for a period
of two years from the date of making the last entry
thereon and, thereafter,they shall be preservedfor a
further period of five yearseitherin original form or in
the form of photographicfilm reproductionsor photo-
graphic or photostaticcopies. Any photographicfilm
reproductionor photographicor photostaticcopyof such
ledger or other record of a depositor’s account or of
such depositslips or tickets,or of all records concerning
decedents’estates,inter vivos, testamentaryor corporate
trusts,and of all other records of activities as fiduciary,
agent,attorney in fact, transfer or fiscal agent,or regis-
trar of shares,bondsor other obligations,shall be admis-
sible in evidencein any proceedingequallyandwith the
sameforce andeffect asthe original thereof,andall other
photographic film reproductions or photographic or
photostaticcopiesof recordsof original andfinal entry,
including withdrawal slipE or tickets, shall be admissible
in evidenceequallyandwith thesameforceand effectas
the original recordsin anyproceedingwhich occursafter
the expiration of the two-year periodprescribedfor the
retention of records of original and final entry.

Section 2. This act shall take effect immediately.

APPRovED—The15th dayof May, A. D. 1963.

WILLIAM W. SCRANTON

No. 34

AN 4CT

Amendingthe act of May 26, 1949 (P. L. 1828),entitled “An act
concerningthe investmentpowersand dutiesof guardians,com-
mittees, trustees,and other fiduciaries, except personal repre-
sentatives,and prescribing the natureand kind of investments
which may be madeandretainedby suchfiduciaries,” providing
for authorizedinvestmentsin interest-bearingdeposits.

The GeneralAssemblyof the Commonwealthof Penn-
Act of 1949. sylvaniaherebyenactsas follows:

Section 1. Section 12, act of May 26, 1949 (P. L.
1828), known as the “Fiduciaries InvestmentAct of
1949,” amendedJuly 13, 1961 (P. L. 598), is amended
to read
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Section 12. Interest-BearingDeposit.—An interest-
bearing depositin any bank,bank and trust company,
savings bank, or national banking association,located
within the Commonwealth,shallbe an authorizedinvest-
ment if—

(1) [not in thecommercialdepartmentof a corporate
fiduciary of the estateor trustto which thefundsbelong;

(2)1 the maturity date or the permissible date of
withdrawaldoesnot exceedoneyear from the dateof the
depositor any renewalthereof; and

[(3)1 (2) such deposits do not exceed the amount
which is fully insuredby the FederalDeposit Insurance
Corporation,pursuantto the Act of Congressof June
sixteenth,one thousandnine hundredthirty-three (48
Stat168), andits supplementsand amendments,hereto-
fore or hereafterenacted.

Section 2; This act shall takeeffect immediately.

APPROVED—The15th day of May, A. P. 1963.

WILLIAM W. SCRANTON

No. 35

AN ACT

Act effective
Immediately.

Amending the act of May 1, 1933 (P. L. 103), entitled “An act
concerningtownships of the second class; and amending, re-
vising, consolidating,and changing the law relating thereto,”
penalizingauditorshaving a direct or indirect interestin town-
ship transactionsand benefiting financially therefrom.

The GeneralAssembly of the Commonwealthof Penn-
sylvania herebyenactsas follows:

Section1. The act of May 1, 1933 (P. L. 103),known
as “The SecondClass Township Code,” reenactedand
amendedJuly 10, 1947 (P. L. 1481), is amendedby
adding, after section 563, a new section to read:

Section 564. Interest in Township Transactions.—
Any auditor who is knowingly interested,directly or in-
directly, in any township transaction and benefits
financially therefrom shall, upon conviction thereof in
a summaryproceeding,be sentencedto pay a fine not
exceedingonehundreddollars ($100) andcosts of prose-
cution,and shall forfeit his office.

Section 2. This act shall take effect immediately.

APPROVED-The15th dayof May, A. D. 1963.
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