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relatingto collateral,andthe amount thereof,shallnot
be construedto prevent any such salaried officer or
employefrom obtaininga loan upon the security of a
mortgage upon the home of such salaried officer or
employe, nor shall the provisions of this subsection
apply to loansto salariedofficers or employesmade or
for which a written commitmentto guaranteehas been
made,in accordancewith the provisionsof the “Service-
men‘s ReadjustmentAct of 1944,” its amendmentsand
supplements,and rules and regulations promulgated
from time to time pursuantto the provisionsof said act.

* * * * *

Section 2. This act shall take effect immediately.

APPROVED—The 11th dayof June,A. D. 1963.

WILLIAM W. SCRANTON

No. 86

AN ACT

Amending the act of April 9, 1929 (P. L. 343), entitled “An act
relating to the financesof the Stategovernment;providing for
the settlement,assessment,collection,and lien of taxes,bonus,
and all other accountsdue the Commonwealth,the collection
and recovery of feesandother moneyor property dueor be-
longing to the Commonwealth,or any agencythereof, includ-
ing escheatedpropertyandthe proceedsof its sale, thecustody
and disbursementor other disposition of funds and securities
belonging to or in the possessionof the Commonwealth,and
the settlementof claims againstthe Commonwealth,the reset-
tlement of acoounts and appeals to the courts, refunds of
moneys erroneouslypaid to the Commonwealth,auditing the
accountsof the Commonwealthandall agenciesthereof,of all
public officerscollecting moneyspayableto the Commonwealth,
or any agencythereof, and all receiptsof appropriationsfrom
the Commonwealthandimposingpenalties;affectingeveryde-
partment, board, commission, and officer of the State gov-
ernment, every political subdivision of the State,and certain
officers of suchsubdivisions,every person,association,and cor-
poration required to pay, assess,or collect taxes,or to make
returns or reports under the laws imposing taxes for State
purposes,or to pay licensefees or other moneysto theCom-
monwealth,or any agencythereof,everyState depositoryand
every debtor or creditor of the Commonwealth,”requiring a
reconciliation or explanationof a changein the value of the
capital stock when a settlementor resettlementis made.

The Fiscal Code. The GeneralAssemblyof the Commonwealthof Penn-

sylvania hereby enactsas follows:
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Section 1. Subsection (f), section 801, act of April ~ti
8~1

(f),
9, 1929 (P. L. 343), known as “The Fiscal Code,” act of April 9,
addedJuly 13, 1957 (P. L. 838), is amendedto read: ~

1957, P. L. 838,
Section 801. Settlementsto be Made by *the De- amended.

partmentof Revenue.— * * *

(f) If the Departmentof Revenueand the Depart-
ment of the Auditor General or the Board of Finance
and Revenuein making any tax settlementunder the
provisions of this sectionand of section 802 hereof, or
in making any resettlementunder the provisions of
sections 1102, 1103 and 1105 hereof, shall changeany
allocation fraction or taxing apportionment fraction
or the value of the entire capital stock or the value of
any tangible or intangible assetsor amountsof earnings
from the figures contained in the tax report, the De-
partment of Revenue or the Board of Finance and
Revenue, as the case may be, shall, at the requestof
the taxpayer, furnish a reconciliation or explanation of
suchchangeor changes.

APPROVED-The11th day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 87

AN ACT

Amending the act of May 15, 1933 (P. L. 624), entitled, as
amended,“An act relating to the businessof banking, and to
the exercise of fiduciary powersby corporations;providing for
the organizationof oorporationswith fiduciary powers,and of
bankingcorporations,with or without fiduciary powers,includ-
ing the conversionof Nationalbanksinto State banks,andfor
the licensing of privatebankersandempioyes’mutual banking
associations;defining the rights, powers,duties, liabilities, and
immunities of such corporations,of existent corporationsau-
thorized to engagein a bankingbusiness,with or without fidu-
ciary powers,of private bankersandemployes’mutual banking
associations,andof the officers, directors,trustees,shareholders,
attorneys,and other employes of all such corporations,em-
ployes’ mutual banking associationsor private bankers,or of
affiliated corporations,associations,or persons;restrictingthe
exerciseof banking powersby any other corporation,associa-
tion, or person,and of fiduciary powersby any othercorpora-
tion; conferringpowersand imposing duties upon the courts,
prothonotaries,recordersof deeds, and certain State depart-
ments, commissions,and officers; imposing penalties;and re-
pealing certain acts and parts of acts,” providing for interim
increasesin the numberof directorsof incorporatedinstitutions
betweenmeetingsof the shareholdersfor the election of direc-
tors, appointmentsto vacanciesso createdand limiting the
tenure of theappointees.

“the” omitted in original.


