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formation,” providing for the continuanceof the Legislative
membersas membersof the Authority Board until their re-
spectivesuccessorsin office shall assumesuch offices.

The GeneralAssemblyof the Commonwealthof Penn- State Public
SchoolBuildingsylvaniahereby enactsas follows: Authority Act.

Section 1. Section3, act of July 5, 1947 (P. L. 1217), ~e~ti~fli&ó
4~

ct~
known as the “State Public School Building Authority P. L. 1217,
Act, “is amendedby adding, at the endthereof,a new ~1de~,dge~~
paragraphto read: paragraph.

Section 3. State Public School Building Author-
* *

The President pro tempore of the Senateand the
Speakerof the House of Representatives,the minority
leader of the Senateand the minority leader of the
*House of Representatives,shall continue as members
of the Authority until their respectivesuccessorsin
office assumesuch office, regardlessof whether or not
they shall haveceasedto be membersof the Senateor
theHouseof Representatives.

Section 2. This act shall take effect immediately. Act effectiveImmediately.
APPROVED—The21st day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 101

AN ACT

Amendingthe act of March 31, 1949 (P. L. 372), entitled “An act
to promote the welfare of the peopleof the Commonwealth;
creatingThe GeneralState Authority as a body corporateand
politic with power to construct, improve, equip, furnish, and
operateprojects,andto leasethe same,and to fix fees,rentals,
andchargesfor the usethereof; authorizingandregulatingthe
issuanceof bonds for said Authority, and providing for the
paymentof suchbonds,and the rights of the holdersthereof;
and to enter into agreementswith the Government of the
United Statesor any Federalagency;andauthorizingtheDe-
partmentof Propertyand Supplies to grant,assign,convey, or
leaseto the Authority landsof the Commonwealthand interests
therein, and to acquire lands therefor; granting the right of
eminent domain; empoweringThe GeneralState Authority to
sell and convey projectsand property to the Commonwealth;
and providing that no debt of the Commonwealthshall be in-
curred in the exerciseof any of the powersgrantedby this act,”
making the bonds of the Authority legal investments which
may be depositedwith certainbanks, officers and agenciesfor
any purposefor which the deposit of bonds of the Common-
wealth may be authorized.

* “Houce” in original.
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e~e~a~lorjtyThe GeneralAssemblyof the Commonwealthof Penn.
Act. sylvaniaherebyenactsas follows:

Se~, 1949 Section 1. Section 5, act of March 31, 1949 (P. L.
p. L. 372, ‘ 372), known as “The GeneralState Authority Act of

e~i~I~ar~hone thousandnine hundredand forty-nine,” amended
69, further March 28, 1961 (P. L. 69), is amendedto read:
amended.

Section 5. PurposesandPowers;Bonds.—Thebonds
of the Authority, hereinabovereferredto andauthorized
to be issued,shall be authorizedby resolution of the
board, and shall be of such series, bear such date or
dates,matureat such time or times notexceedingthirty
(30) yearsfrom their respectivedates,bear interestat
such rate or ratesnot exceedingsix per centum (6%)
perannum,payablesemi-annually,be in suchdenomina-
tions, be in such forth, eithercouponor fully registered
without coupons,carrysuchregistrationexchangeability
and interchangeabilityprivileges, be payable in such
mediumof paymentandat such placeor places,be sub-
ject to such terms of redemptionat such pricesnot ex-
ceeding one hundredfive per centum (105%) of the
principal amountthereof,andbe entitled to such priori-
ties in the revenues,rentals,or receiptsof such Author-
ity as such resolution or resolutionsmay provide. The
bondsshallbearthe facsimilesignaturesof the Governor
andof the Presidentof the Authority, togetherwith a
facsimileof the corporatesealandthe manualsignature
of the secretaryor assistantsecretaryand treasureror
assistanttreasurerin attestation thereof, and coupon
bondsshall haveattachedtheretointerestcouponsbear-
ing the facsimile signatureof the treasurerof the Au-
thority, all as may be prescribedin such resolution or
resolutions. Any such bonds may be issuedand deliv-
ered, notwithstandingthat one or more of the officers
signingsuchbonds,or whosefacsimilesignaturesshallbe
upon suchbonds,or the treasurerwhosefacsimilesigna-
ture shall be upon thecouponsor any thereof,shall have
ceasedto be suchofficer or officers at the time whensuch
bondsshallactually be delivered.

Such bonds are hereby made securitiesin which all
officers of the State and its political subdivisionsand
municipal officers and administrative departments,
boardsand commissionsof the Commonwealth,all banks,
bankers, savings banks, trust companies,savings and
loan associations,investmentcompanies,and other per-
Sonscarrying on a banking business,all insurancecom-
panies,insuranceassociations,and other personscarry-

• ing on an insurance business,and all administrators,
executors,guardians, trusteesand other fiduciaries, and
all other persons~whatsoeverwho now or may hereafter
be authorized to invest in bondsor other obligations of
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th~TCommonwealth,mayproperly and legally investany
funds including capital, belonging to them or within
their control, and said bondsor other securitiesor obli-
gations are herebymadesecuritieswhich may properly
and legally be depositedwith, and receivedby, theFed-
eral ReserveBank, any State or municipal officers or
agencyof the Commonwealthfor any purposefor which
the deposit of bondsor other obligations of the Com-
monwealthis now or may hereafter be authorized by
law.

Said bonds shall be sold to the highest responsible
bidder or bidders,after public notice by advertisement
oncea week for threeweeks,in not lessthan six (6) or
morethan twelve (12) newspapersof largegeneralcir-
culation, in different parts of the Commonwealth, the
first advertisementto be publishednot less than fifteen
(15) days beforethe day fixed for the openingof bids.
The notice shall contain a general description of the
bonds, the manner,place, and time of the sale, or the
time limit for the receipt of proposals,the nameof the
officer to whom bids or proposalsshall be delivered, and
a statementof the terms and conditionsof sale: Pro-
vided, That any of said bondsmay be sold to the State
Employes’RetirementBoard, School Einployes’ Retire-
ment Board,or to anyothercustodial boardor fund, or
to the StateEmployes’ RetirementFund,without adver-
tisementor competitive bidding. Pendingthe prepara-
tion of the definitive bonds,interim receipts or tempo-
rary bondsmayb~issuedto the purchaseror purchasers
of such bonds,andmay contain such terms and condi-
tions as the Authority may determine.

Any resolution or resolutionsauthorizing any bonds
may contain provisionswhich shall be part of the con-
tract with the holders thereof as to—.-(a) pledging the
full faith and credit of the Authority (but not of the
Commonwealthor any county or otherpolitical subdivi-
sion thereof) for suchobligations,or restrictingthe same
to all or any of the revenues,rentals,or receiptsof the
Authority from all or any projectsor properties,(b) the
construction,improvement,operation,extension,enlarge-
ment, equipping,furnishing,maintenance,andrepair of
any project or projectsandthe dutiesof the Authority
with referencethereto, (c) the termsand provisionsof
the bonds, (d) limitations on the purposesto which the
proceedsof the bonds then or thereafterto be issueil.
or of any loan or grant by the United Statesmay be
applied, (e) the rateof tolls, rentals,andother charges
for use of the facilities of or for the servicesrendered
by the Authority, including limitations upon the power
of the Authority to modify any leasesor other agree-
ments pursuantto which any tolls, rentals, or other
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chargesare payable, (f) the setting aside of reserves
or sinking funds and the regulation and disposition
thereof, (g) limitations on the issuanceof additional
bonds, (h) the termsandprovisionsof anydeedor trust
or indenturesecuringthe bondsor underwhich the same
may be issued,and (i) any other or additional agree-
rnentswith the holdersof the bonds.

The Authority may enterinto any deedsof trust, in-
denturesor othei~agreementswith any bank or trust
companyor otherpersonor personsin the United States
having powerto enterinto the same,including any Fed-
eralagency,assecurity for such bonds, and may assign
and pledge all or any of the revenues,rentals, or re-
ceiptsof the Authority thereunder.Such deedof trust,
indentureor other agreementmay contain such provi-
sionsas may be customaryin suchinstrumentsor as the
Authority may authorize,including (but without limita-
tion) provisions as to—(i) the construction, improve-
ment, operation, equipping, furnishing, maintenance,
and repairof any projector projectsandthe duties of
the Authority with referencethereto, (ii) the applica-
tion of funds andthe safeguardingof funds on handor
on deposit,(iii) the rights and remediesof said trustees
andthe holdersof the bonds(which may includerestric-
tions upon the individual right of action of such bond-
holders),and (iv) the termsand provisionsof the bonds
or the resolutionsauthorizingthe issuanceof the same.

Said bondsshall have all the qualities of negotiable
instrumentsunderthe law merchantandthe negotiable
instrumentslaw of the Commonwealthof Pennsylvania.

APPROVED—The21stday of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 102

AN ACT

Fixing maximum hoursof service for policemen in cities of the
secondclass A.

�~ItIes~fsecond The GeneralAssemblyof the Commonwealthof Penn-
sylvaniaherebyenactsas follows:

Forty hours Section 1. No policemanemployedby a city of the
secondclassA shallbe requiredto be on duty for more
than forty hoursin any calendarweek, except in emer-
gencycasesfor the suppressionof riots or tumults or
the preservationof the public peace in times of riot,
conflagration or public celebrations. The existing sal-


