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Prohibition from
sale for taxes.

Act effective
immediately.

(4) Certify the nameand addressand the need for
exemption from payment of real estate taxes, or ter-
mination of such need, to the board for the assessment
and revision of taxes,or similar board for the assess-
ment of taxes,having jurisdiction of the assessmentof
the real property ownedsolely or as an estateby the
entirety andoccupiedas a residenceby the personseek-
ing the tax exemptiongrantedby this act.

Section 4. No real propertysolely owned, or owned
as an estateby the entirety, and usedexclusively as a
residencefor himself andhis family, by any personwho
hasbeengrantedan exemptionfrom the paymentof real
estatetaxespursuantto the provisionsof this act, shall
be sold for the nonpaymentof real property taxesfor
which the exemptionfrom paymenthasbeengranted.

Section 5. This act shall takeeffect immediately.

APPRovEn—The21stday of ,June,A. D. 1963.

WILLIAM W. SCRANTON

No. 105

AN ACT

Business
Corporation Law.

Subsection A,
section 202, act
of May 5, 1933,
P. L. 804,
amended
September 23,
1959.P. L. 959.
further amended.

Amending the act of May 5, 1933 (P. L. 364), entitled “An act
relating to businesscorporations;defining andproviding for the
organization,merger,consolidation,reorganization,winding up
and dissolution of such corporations;conferring certain rights,
powers, dutiesandimmunitiesupon them andtheir officers and
shareholders;prescribingtheconditionson which such corpo-
rations may exercisetheir powers; providing for the inclusion
of certainexisting corporationsof the secondclass within the
provisionsof this act; prescribingthe termsandconditionsupon
which foreign businesscorporationsmay be admitted,or may
continue,to do businesswithin theCommonwealth;conferring
powersandimposingdutieson thecourtsof commonpleas,and
certainStatedepartments,commissions,andofficers; authorizing
certain. State departments,boards,commissions,or officers to
collect fees for servicesrequiredto be renderedby this act;
imposing penalties;and repealingcertainactsandpartsof acts
relating to corporations,”changingthe referencesto the State
Council of Education.

The GeneralAssembly of the Commenwealthof Penn-
sylvaniaherebyenactsas follows:

Section 1. SubsectionA of section 202, act of May
5, 1933 (P. L. 364), known as the “Business Corpora-
tion Law,” amendedSeptember23, 1959 (P. L. 959), is
amendedto read:

Section 202. The CorporateName.—A. The corpo-
rate name may be in any language, but must be ex-
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pressedin English letters or characters,and shall con-
tain the word “corporation,”” company,”or “incorpo-
rated,” or an abbreviationthereof,exceptthat the word
“company” or the abbreviation“Co.” may not be used
wherethatword or abbreviationis immediatelypreceded
by theword“and” or anysymbolor substitutetherefor,
unless the word “incorporated,” or any abbreviation
thereof, immediately follows the word “company” or
the abbreviation“Co.” The corporatename shall not
imply that the corporationis a governmentalagencyof
the Commonwealthor of the United Statesor a bank,
bankandtrust company,or a trust company,as defined
in the act of May 15, 1933 (P. L. 624), known as the
“Banking Code,” or an insurancecompanyof any of
the classesgovernedby the act of May 17, 1921 (P. L.
682),known as “The InsuranceCompanyLaw of 1921,”
or a public utility as definedin the act of May 28, 1937
(P. L. 1053), known as the “Public Utility Law,” nor
shall the corporatenamecontain the word “college” or
“university” when usedin such a way as to give the
impressionthat it is an educationalinstitution conform-
ing to the standardsand qualifications prescribedby
the State [Council] Board of Education, unless there
be submitted a certificate from the [State Council of
Education] Departmentof Public Instruction certify-
ing that the corporationor proposedcorporationis en-
titled to usesuch designation.

a a * * *

Section 2. This act shall take effect immediately. Act effective
immediately.

APPROVED—The21stday of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 106

AN ACT

Amending theact of September23, 1959 (P. L. 955), entitled “An
act authorizing counties, cities, boroughs,incorporatedtowns,
townships,school districts, poor districtsand county institution
districts to file tax and municipal claims not filed within the
time specified by law; and to amend such claims when the
property affectedis not sufficiently described;and to ifie sug-
gestionsof nonpaymentand avermentsof default, or to sue
out writs of scire facias on certaintax or municipalclaims; and
to revive judgmentswherethe lien of suchclaims or the judg-
mentsthereonhave beenlost; and providing for the reinstate-
mentof the liens of suchclaims and judgments,”extendingthe
act to municipality authorities.


