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of the holdersthereof; conferringthe right of eminentdomain
on suchauthorities; empoweringsuchauthoritiesto enterinto
contractswith, andto acceptgrantsfrom, theFederalGovern-
ment, State,political subdivisions of the State or any agency
thereof;exemptingthe propertyandsecuritiesof suchparking
authoritiesfrom taxation and conferring exclusive jurisdiction
on certaincourtsover rates,” authorizingthe extensionof the
term of existenceof an Authority by ordinanceof the munic-
ipality.

ParkingAu- The GeneralAssemblyof the Commonwealthof Penn-
thority Law. sylvaniaherebyenactsas follows:

Clause(1), sub- Section 1. Clause(1) of subsection(b) of section5,

~ ~~tct of act of June5, 1947 (P. L. 458),knownas the “Parking
8’ Authority Law,” is amendedto read:

amended. Section 5. Purposesand Powers; General.

* * * * *

(b) EveryAuthority is herebygrantedandshallhave
andmay exerciseall powersnecessaryor convenientfor
the carrying out of the aforesaidpurposesincluding, but
without limiting the generalityof the foregoing, the fol-
lowing rights or powers:

(1) To haveexistencefor a term of fifty yearsas a
corporation: Provided, however, That such term may
be extendedby the adoptionof an ordinanceby the legis-
lative body of the municipality which createdsuch Au-
thority, whichordinanceshall specifyan extendedterm
not to exceed fifty years from the date of adoption
thereof. Any such ordinance shall be certified, pub-
lished and filed in the manner provided in section 4
hereof for an ordinancewith respectto incorporation.

* * * a *

APPROVED—The26th day of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 109

AN ACT

Amending theact of March 10, 1949 (P. L. 30), entitled “An act
relating to the public school system, including certain provi-
sionsapplicableas well to privateandparochialschools;amend-
ing, revising, consolidating and changing the laws relating
thereto,” authorizing deposits of school funds in excess of
thirty-three and one-third per centumof the capital stock and
surplus of the depository and extending the renewal date of
certaincontractswith professionalemployes.

Public School The GeneralAssemblyof the Commonwealthof Penn-
Code of 1.949. sylvaniahereby enactsas follows:
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Section 1. Section625, act of March 10, 1949 (P. L. Sectjo~~625, act
of March 10,

30), known as the “Public School Code of 1949,” is 1949, p~L. so,
amended.amendedto read:

Section 625. Deposit of School Funds; Treasurer
Relievedof Liability; SchoolOrders.—Thefunds of the
school district shall be deposited, as directed by the
boardof schooldirectors,in a designateddepository,by
the school treasurer,in the nameof the school district.
After any funds havebeen depositedwith such regu-
larly designateddepositoryby any school treasurer,he
shall thereafterbe relieved from all liability therefor,
and all schoolordersdrawn on the school treasurerfor
any funds so depositedby him shallbe endorsedby said
treasurerandmade “Payable at
depositoryof the SchoolDistrict of
{No school district shall depositwith any designated
depositoryanyamountin excessof thirty-threeandone-
third per centumof the total capitalstock and surplus
of such~depository.I

Section 2. In all school districts, all contractswith
professionalemployeswhich automaticallyrenewon the
first Monday of July, 1963, and which have not been
terminatedfor any reason,shall be extendedand re-
main in full force and effect until the first Monday of
August, 1963: Provided, That the extensionof the re-
newaldateashereinprovidedshallin no way impair the
right of any professionalemploye to receive any in-
creasein salary or incrementto which he would have
beenentitled hadhis contractbeenrenewedon the first
Mondayof July, 1963.

Section 3. This act shall takeeffect immediately.

APPROVED—The28thday of June,A. D. 1963.

WILLIAM W. SCRANTON

No. 110

AN ACT

Automatic re-
newal, by opera-
tion of statute,
of professional
employes con-
tracts.

Act effective
immediately.

Amending the act of November 21, 1959 (P. L. 1590), entitled
“An act to provide temporarysupplementalretirementbenefits
for certain annuitants of the State Employes’ Retirement
System, creating a special fund in the custody of the State
Treasurer,imposingduties on the State Employes’Retirement
Board, and making an appropriation,” extending the time for
receipt of benefits.

The GeneralAssemblyof the Commonwealthof Penn- State Employee’

sylvania herebyenactsas follows:


