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eral savingsandloan associations,incorporatedpursuantto the
Home Owners Loan Act of 1933, whose principal office is in
Pennsylvania.

The GeneralAssemblyof the Commonwealthof Penn- Building and

sylvania herebyenactsas follows: Loan Code.

Section 1. Section 1205, act of May 5, 1933 (P. L. Se~ti~n~
1

12O5~
457), known as the “Building and Loan Code,” is ~ p~t~’4~7,
amendedby adding,at the endthereof,a newsubsection ~Idelnfldedby

to read: subsection C.

Section 1205. Prohibition Upon Doing of Business
by Foreign Corporations.__** *

C. Notwithstandingany other provision of this act,
unless Federal laws or regulations provide otherwise,
a Federalsavingsand loanassociation,incorporatedpur-
suant to the Home Owners Loan Act of 1933, as now
or hereafteramended,and whoseprincipal office is in
Pennsylvania,and the membersthereofshall possessall
of the rights, powers, privileges, benefits, immunities
and exemptionsthat are now provided by the laws of
this Commonwealthfor associations organized under
the laws of this Commonwealthand for the members
and savingsaccount holders thereof. This provision is
additional and supplementalto any provisionwhich by
specific referenceis applicable to Federal savingsand
loan associationsand the membersthereof.

APPaovEn—The6th day of August,A. D. 1963.

WILLIAM W. SCRANTON

No. 273

AN ACT

Amendingthe act of May 5, 1933 (P. L. 457), entitled “An act
relating to the businessof building and loan associations;pro-
viding for the organizationand voluntary dissolution of such
associations;defining the rights, powers,duties,liabilities, and
immunitiesof suchassociations,and of their officers, directors,
shareholders,solicitors, and other employes; prohibiting the
transactionof businessin this Commonwealthby foreign build-
ingandloan associations;conferringpowersandimposingduties
upon the courts, recordersof deeds,and certain State depart-
ments,commissions,and officers; establishinglimitations of ac-
tions; imposingpenalties;and repealingcertainactsand parts
of acts,” grantingfurther rightsandpowersto suchassociations
including the right to act as trusteein certain casesunder a
trust plan or instrumentpreparedin accordancewith the Self
Employed Individuals Tax RetirementAct of 1962.

The GeneralAssemblyof the Commonwealthof Penn-
sylvaniahereby enactsas follows:
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Section 801,
act of May 5,
1933, P. L. 457.
amended by
adding a new
clause (18).

Section 1. Section 801, act of May 5, 1933 (P. L.
457), known as the “Building and Loan Code,” is
amendedby adding, at the end thereof, a new clause
to read:

Section 801. Powersof Associations.—Inadditionto
the generalcorporatepowersgrantedby this act, and
in addition to any powers specifically granted to an
associationelsewherein this act, an associationshall
havethe following powers,subjectto the limitations and
restrictions imposedby this act:

S * * * *

(13) To act as trustee of funds or contributions re-
ceived under a trust plan or instrument prepared in
accordancewith the requirementsof the SelfEmployed
Individuals Tax RetirementAct of 1962, its amend-
mentsandsupplements,and the regulationspromulgated
thereunder,and assuch trusteeto invest suchfunds or
contributions only in shares of the asgociationwhich
are fully insured by the Federal &svings and Loan In-
suranceCorporation pursuant to the provisionsof the
National HousingAct, its amendmentsand supplements.

APPROVED—The6th day of August,A. D. 1963.

WILLIAM W. SCRANTON

No. 274

AN ACT

Sixth class
counties.

Last paragraph,
section 1, act
of June 25,
1947, P. L. 928,
added December
15. 1959, P. L.
1770, amended.

Amending the act of June25, 1947 (P. L. 928), entitled “An act
relating to the annualsalaries and compensationof certain
county officers of countiesof the sixth class,” increasing the
compensationof auditors.

The GeneralAssemblyof the Commonwealthof Penn-
sylvania herebyenactsas follows:

Section 1. The last paragraphof section 1, act of
June 25, 1947 (P. L. 928), entitled “An act relating
to theannualsalariesandcompensationof certaincounty
officers of countiesof the sixth class,” addedDecember
15, 1959 (P. L. 1770), is amendedto read:

Section 1. The annual salaries of the following
county officers of counties of the sixth class shall be
as follows:

* * * * *

The county auditorsshall each receive [twelvedollars
and fifty cents ($12.50)] fifteen dollars ($15.00) for
eachday necessarilyemployedin the dischargeof their
duties, togetherwith [six cents (6~)]ten cents (10ç~)


