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amending,revising, consolidatingand changingthe laws relat-
ing thereto,” increasingcompensationof school directors for
attendanceat the election of county superintendents.

The GeneralAssemblyof the Commonwealthof Penn-
sylvaniaherebyenactsas follows:

act Section 1. Section1024,act of March 10, 1949 (P. L.
1949, P. L. áo, 30), known as the “Public School Code of 1949,”
;~d~Oc~ober amendedOctober 7, 1959 (P. L. 1286), is amended
1286, further to read:
amended.

Section 1024. Compensation and Mileage.—Every
school director attendinga convention for the election
of a county superintendentshall be paid the sum of
[ten dollars ($10)] twelve dollars ($12) per day, and
mileageat the rateof sevencents(7~)permile for each
mile necessaryto be travekd betweenthe county seat
and the home of such director, suchsum to be paid by
the school district in which the director resides,by a
properorder drawn on the treasurerof suchdistrict.

APPROVED—The14th day of August, A. D. 1963.

WILLIAM W. SCRANTON

No. 428

AN ACT

Amending the act of May 17, 1921 (P. L. 682), entitled “An act
relating to insurance;amending,revising,and consolidatingthe
law providing for the incorporation of insurance companies,
and the regulation, supervision,and protection of homeand
foreign insurance companies, Lloyds associations,reciprocal
andinter-insuranceexchanges,andfire insurancerating bureaus,
andthe regulationandsupervisionof insurancecarriedby such
companies, associations,and exchanges, including insurance
carried by the State Workmen’s InsuranceFund; providing
penalties; and repealing existing laws,” providing for use of
facsimilesealsandsignatureson certificatesof stockin insur-
ance companies.

The Insurance The GeneralAssemblyof the Commonwealthof Penn-
Company Law of
1921. sylvaniaherebyenactsas follows:

Section 302. act Section 1. Section 302 of the act of May 17, 1921
of May 17, 1921,
P. L. 682, (P. L. 682),knownas The InsuranceCompanyLaw of
amended. 1921,” is amendedto read:

Section 302. Status of Sharesof Stock; Rights of
StockholdersWith ReferenceThereto; Limitations on
Rights.—The stock of every insurance companyshall
be deemedpersonalproperty. Any stockholdershall be
entitled to receivea certificateof the numberof shares
standingto his, her, or their credit on the booksof the
company,which certificate shall be signedby the presi-
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dentor vice-presidentor other officer designatedby the
boardof directors, countersignedby the treasurer,and
sealed with the seal of the company which may be
facsimile engravedor printed; which certificate or evi-
denceof stock ownershipshall be transferableon such
books, at the pleasureof the holder, in person or by
attorneyduly authorized,as the by-laws may prescribe,
subject,however,to all paymentsto become duethereon
[but no]. Wheresuchcertificate is signedby a transfer
agent or by a transfer clerk of such companyand a
registrar, the signature of any company officer upon
8uch certificate may be a facsimile engravedor printed.
In case any officer who has signed or whose facsimile
signature has been placed upon any share certificate

shall have ceasedto be such officer becauseof death,
resignationor otherwise,before the certificate is issued,
it may be issuedby the companywith the sameeffect
as if the officer had not ceasedto be suchat the dateof
its issue. No stockshall be transferreduntil all previous
calls thereon have been fully paid in; nor shall any
stock which hasbeendeclaredforfeited for non-payment
of calls thereonbe transferable. The assigneeor party
to whom the sameshall havebeen so transferredshall
be a memberof said company,and haveand enjoy all
the immunities, privileges, and franchises,and be sub-
ject to all of the liabilities, conditions, and penalties,
incident thereto, in the samemanneras the original sub-
scriber or holderwould havebeen. Upon a saleof such
stock in satisfactionof anydebt for which it is pledged,
the purchasershall havethe right to compel a transfer
of such stock upon the booksof the company,and the
delivery of a propercertificatetherefor.

APPROVED—The14th day of August,A. D. 1963.

WILLIAM W. SCRANTON

No. 429

AN ACT

Amending the act of June 12, 1951 (P. L. 533), entitled “An act
relating to mental health, including mental illness, mental de-
fect,epilepsyandinebriety; andamending,revising, consolidat-
ing and changingthe laws relating thereto,” changingprovisions
relatingto habeascorpus,the dischargeof patientsfrom institu-
tions, and regulating patients’ rights to be examinedand to
petition for discharge.

The GeneralAssemblyof the Commonwealthof Penn- ~he
1~

e~t~l of

sylvaniaherebyenactsas follows: 1951.

“signatures” in original.


