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upon the health of individuals and against personal
injury and disablementand death, including endow-
ment insurance; regulatingsuch companiesand limit-
ing the amountsfor which such companiesmay issue
policies,” or any subsequentact, authorizing certain
existing incorporatedbeneficial or protective societies
to reincorporateor new companiesto incorporateunder
theprovisionsthereofas limited life insurancecompanies
having in the case of a stock company capital stock
divided into shareswith a par value not less than the
amountsstated in the said acts, respectively,shall be
divided into shareswith a par value of not less than
one dollar ($1) per share,any provision in any of the
said acts to the contrary notwithstanding: Provided, Proviso.
That the charter or articles of agreementof the said
corporationbe amendedto authorizestock having such
parvaluein the mannerprovided by section 322 of the
act of May 17, 1921 (P. L. 682),known as “The Insur-
anceCompanyLaw of 1921.”

Section 2. All capitalstock heretoforeissuedby any Valuation.
such corporation,which waslawfully andvalidly issued
in all other respects,is hereby validated and the au-
thority to issuethe sameis herebyratified andconfirmed
as of the time the said stock wasauthorizedand issued,
notwithstandingthe said stock as authorizedand issued
had a lower par value than provided by the act under
which the said insurance companywas incorporated.

Section 3. This act shall take effect immediately. ~
APPROVED-The14th day of August,A. D. 1963.

WILLIAM W. SCRANTON

No. 435
AN ACT

Amendingthe act of June 21, 1939 (P. L. 620), entitled “An act
providing for and regulating the assessmentand valuation of
all subjectsof taxation in countiesof the secondclass; creating
and prescribingthe powers and duties of a Board of Property
Assessment,Appeals and Review; imposing duties on certain
county and city officers; abolishing the board for the assessment
and revision of taxesin suchcounties; and prescribing penalties,”
further regulating the assessmentof new buildings and the
assessmentof certain property after being laid out in lots.

The GeneralAssemblyof the Commonwealthof Penn- Count~es
1

ofthe

sylvaniaherebyenactsas follows:

Section 1. Section 8.1, act of June 21, 1939 (P. L. ~ ~i~’i~?i~,

626), entitled “An act providing for and regulating ~5f~d626’
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Fourth para-
graph, section13
of act, amended
September16,
1961, P. L. 1353,
further amended.

Time of assess-
ment of acreage
or unimproved
property sub-
sequentlylaid out
in lots.

the assessmentand valuationof all subjectsof taxation
in countiesof the secondclass;creatingandprescribing
the powersand dutiesof a Board of PropertyAssess-
ment, Appeals and Review; imposing duties on certain
county and city officers; abolishing the board for the
assessmentand revision of taxesin such counties;and
prescribingpenalties,’’ is repealed.

Section 2. The fourth paragraphof section13 of the
act, amended September16, 1961 (P. L. 1353), is
amendedto read:

Section 13. * * *

No new residential building in the process of con-
struction shall be valued or assessedfor any purpose
until the expiration~of the calendar year immediately
following the year in which the building permit was
issuedor until occupiedor sold, whichevereventearlier
occurs, and no land assessedas acreageor unimproved
property, which is subsequentlylaid out in residential
lots andtheplan of suchlots is recorded,shallbeassessed
in excessof the total assessmentof the land as acreage
or unimprovedpropertyfor a periodof threeyearsafter
the recording of such plan, or until such time as the
lots are actually sold or improved with permanentcon-
struction of any new building occupied for residential
purposes,whichever period is the shorter. Each such
lot as sold shall be subject to reassessmentbeginning
with the dateof such sale, andnew constructionbegun
thereon shall be subject to reassessmentas provided
above.

* * * * *

Act effective
immediately. Section 3. This act shall takeeffect immediately.

APPROVED—The14th day of August, A. D. 1963.

WILLIAM W. SCRANTON

No. 436

AN ACT

Amendingthe act of June25, 1947 (P. L. 948), entitled “An act
authorizing the laying out, and taking over by the Secretaryof
Highways, with the approval of the Governor, of new State
highway routes in certaincases;providing for their laying out,
opening, construction, reconstructionand maintenance,at the
expenseof the Commonwealthand making an appropriation,”
addinga new route in Delaware County.

State highway The GeneralAssemblyof the Commonwealthof Penn-
sylvaniaherebyenactsas follows:


