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No. 8

AN ACT

SB 133

Amending the act of July 12, 1935 (P. L. 722), entitled “An act authorizing cities
of the secondclass to issue and sell short term promissorynotes,” increasingthe
limitation placed upon total city indebtedness.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section1. Section2, actof July 12, 1935 (P. L. 722), entitled “An
act authorizingcities of the secondclassto issueand sell short term
promissorynotes,” is amendedto read:

Section 2. Such notes shall be issuedin the following manner:
Council shall by ordinanceauthorizeand direct the issuanceof notes
in a definite amount and for a statedpurposeor purposes,which
ordinanceshall provide that bids for said notes will be receivedat
two or more specifiedratesof interest,not exceedingfive percentum
per annum; notice of the sale of such notes shall be publishedfor
oneinsertion in at least two newspapersof generalcirculation in the
city, at the timefixed by the advertisement,which shallnot beearlier
than the third calendarbusinessday following said advertisement;
the mayorandcity controllershall receiveand tabulatethe bids,and
shallaward andsell the notesto the highestresponsiblebidderwho
shalloffer to purchasethe sameat the lowest interestrateat which
abid or bids arereceived:Provided,however,That thenotesshallbe
sold at not lessthan the face valuethereofandaccruedinterest.The
notesso issued,togetherwith all otherindebtednessof the city, other
than indebtednessincurredwith the assentof the electors,shall not
exceed[two] five per centumupon the assessedvalue of the taxable

propertytherein, as fixed anddeterminedby the last precedingas-
sessedvaluethereof,without the assentof the electorsduly obtained
atapublic eJectionin the mannerprovided by law.

Section2. This act shall take effect immediately.

APPROvED—The13th day of April, A. D. 1967.

RAYMOND P. SHAFER

No. 9

AN ACT

HB 188

Amendingthe act of June 24, 1931 (P. L. 1206), entitled “An act concerningtown-
ships of the first class; amending revising, consolidating,and changingthe law re-
lating thereto,” further regulating the appointment of commissioners when a
Vacancyoccurs.


