
616 Act No. 278 LAWS OF PENNSYLVANIA,

No. 278

AN ACT

SB 1054

Amending the act of May 1, 1929 (P. L. 1216), entitled “An act to define real estate
brokers and real estatesalesmen;and providing for the licensing, regulation, and
supervisionof residentandnonresidentreal estatebrokers and real estatesalesmen
and their business,”regulating the revocationand issuanceof licenses in casesof
personsguilty of certainoffenses.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Subsections(b) and (g) of section 11 of the act of
May 1, 1929 (P. L. 1216), known as the “Real EstateBrokers Li-
censeAct of one thousandnine hundred and twenty-nine,” amended
January18, 1952 (P. L. 2117), are amendedto read:

Section 11. * * *

(b) Where during the term of any license issuedby the depart-
ment, the licenseeshall have pleadedguilty, or entereda plea of
nob contendere,or has beenfound guilty in a court of competent
jurisdiction, in this or any other state, of forgery, embezzlement,
obtainingmoney under false pretenses,extortion, criminal conspir-
acy to defraud,bribery, or other [like] offenseor offenses,involving

the misappropriation,larceny or burglary of moneyor propertybe-ET
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longing to the Commonwealthor any of its political subdivisions

or to private persons,businessesor corporationsor involving obli-ET
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gationsinsuredby the United Statesof Americaor anyof its agen-ET
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cies or the Commonwealthof Pennsylvaniaor any of its agencies,

and a duly certified or exemplified copy of the record in such pro-
ceeding shall be filed with the commission,the commission shall
revokeforthwith the licenseby it theretoforeissuedto the licensee
so convicted.

* * *

(g) No license shall be issued by the departmentto any person
known by it to havebeen, within five (5) years theretofore, con-
victed of forgery, embezzlement,obtainingmoney under falsepre-
tenses,extortion, criminal conspiracyto defraud,bribery, or other
[like] offenseor offenses,involving the misappropriation,larceny or

burglary of money or property belonging to the Commonwealthor

any of its political subdivisionsor to private persons,businessesor

corporationsor involving obligationsinsuredby the UnitedStatesof



SESSION OF 1967. Act Nos. 278-279 617

Americaor anyof its agenciesor the Commonwealthof Pennsylvania

or any of its agencies,or to any copartnershipof which suchperson

is amember,or to anyassociationor corporationof which saidperson
is an officer or employe,or in whichas a stockholdersuchpersonhas
or exercisesa controlling interest,either directly or indirectly.

Section 2. This act shall apply to all casespending before the
board or court as well as to those hereafterarising.

APPROVED—The 24th day of November, A. D. 1967.

RAYMOND P. SHAFER

No. 279

AN ACT

SB 1105

Amending the act of May 3, 1933 (P. L. 227), entitled “An act authorizing stock
corporations,with certain exceptions, to make provision for, and to issue, shares
of capital stock of any class or classes,or to change sharesof authorized or
outstandingcapital stock of any class into one or more classes,with or without
nominal or par value, and with such designations,terms, relative rights, powers,
privileges,preferences,limitations, restrictionsand qualificationsas may be specified;
regulating such corporations and the liabilities of their directors; making other
provisions relating to the capital and capital stock of such corporations; and
repealingall actsor parts of acts inconsistentherewith,” changingthe law as to
sinking fundsfor preferredor specialsharesissuedin series.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Subsection(g) of section 2, act of May 3, 1933 (P. L.
227), entitled “An act authorizing stock corporations,with certain
exceptions,to make provisions for, and to issue, sharesof capital
stock of any class or classes,or to changesharesof authorizedor
outstandingcapital stock of any class into one or more classes,with
or without nominal or par value, and with such designations,terms,
relative rights, powers, privileges, preferences,limitations, restric-
tions and qualifications as may be specified; regulating such cor-
porationsand the liabilities of their directors;making other provi-
sionsrelating to the capital and capital stock of such corporations;
and repealing all acts or parts of acts inconsistent herewith,”
amendedMay 23, 1949 (P. L. 1662), is amendedto read:

Section 2. * * *

(g) If the charter shall expresslyvest authority in the board of
directors, then to the extentthat the chartershall not have estab-


