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APPROVED—The29th day of December,A. D. 1967.

RAYMOND P. SHAFER

No. 408

AN ACT

HB 1278

Amending the act of July 15, 1897 (P. L. 292), entitled “An act to provide revenue
by taxation,” increasingthe rate of the tentativeand annualtax on sharesof capital
stock of banksandsavings institutions.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Clause1 of section1, act of July 15, 1897 (P. L. 292),
entitled “An act to providerevenueby taxation,” amendedFebruary
21, 1961 (P. L. 41), is amendedto read:

Section 1. Be it enacted,&c., That from andafter the passageof
this act,

1. Every bankor savingsinstitution havingcapital stock, incorpo-
rated by or under any law of this Commonwealthor under anylaw
of the United States,and locatedwithin this Commonwealth,shall,
on or before the fifteenth day of April in eachandevery yearup to
and including the yearonethousandninehundredsixty-one,maketo
the Departmentof Revenuea report in writing, verified as required
by law, settingforth the full numberof sharesof the capital stock
subscribedfor or issued,asof theprecedingthirty-first dayof Decem-
ber,by suchbankor savingsinstitution havingcapital stock,andthe
actual valuethereofas of the precedingthirty-first dayof December,
which actual value shall be ascertainedas hereinafterprovided.For
the calendaryearbeginningthe first day of January,one thousand
nine hundred sixty-one, and each year thereafter, such bank or
savings institution having capital stock shall, on or before the
fifteenth day of April of the yearone thousandnine hundredsixty-
one,andof everyyearthereafter,maketo theDepartmentof Revenue
a report, in writing, verified as requiredby law, settingforth the full
number of sharesof the capital stock subscribedfor or issued,as
of theprecedingfirst dayof January,by suchbankor savingsinstitu-
tion havingcapital stock,and the actual valuethereof as of thepre-
ceding first day of January,which actual valueshall be ascertained
as hereinafterprovided. It shall be the duty of the Departmentof
Revenueto assesssuch sharesfor taxation for the calendaryears
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ending Decemberthirty-first, one thousandnine hundredthirty-six,
December thirty-first, one thousand nine hundred thirty-seven,
Decemberthirty-first, onethousandninehundredthirty-eight, Decem-
ber thirty-first, one thousandnine hundred thirty-nine, December
thirty-first, one thousandnine hundredforty, Decemberthirty-first,
onethousandnine hundredforty-one, andDecemberthirty-first, one
thousandninehundredforty-two, at therateof eight mills upon each
dollar of the actual value thereof, and thereafter for eachyear to
and including the calendar year ending Decemberthirty-first, one
thousandninehundredfifty-eight, at therateof four mills upon each
dollar of the actual value thereof; andfor the calendaryearsending
December thirty-first, one thousand nine hundred fifty-nine and
Decemberthirty-first, onethousandninehundredsixty, and for the
calendaryearbeginning the first day of January,onethousandnine
hundred sixty-one, and each year thereafter,to and including the

calendaryearendingDecemberthirty-first, one thousandnine hun-ET
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dredsixty-six, at the rateof eightmills upon eachdollarof the actual

value thereof and for the calendaryear beginningthe first day of

January, one thousandnine hundred sixty-seven, and each year

thereafter,at the rateof ten mills upon each dollar of actual value

thereof,the actualvalueof eachshareof stock to beascertainedand

fixed by adding together the amountof capital stock paid in, the
surplus,andundivided profits, anddividing this amountby the num-
berof shares.It shall be thedutyof everybankor savingsinstitution
havingcapital stock,at the time of makingevery report requiredby
this section,to computethe tax and to paythe amountof saidtax to
the StateTreasurer,through the Departmentof Revenueeither from
its generalfund, or from the amountof said tax collectedfrom its
shareholders:Provided,That for the calendaryearbeginningthefirst
day of January,1961, andeachyearthereafter,suchbankor savings
institution having capital stock, upon the dateits report, herein re-
quired is madefor such calendaryear beginning the first day of
January,one thousandnine hundred sixty-one,andeachyear there-
after, shallpay to the Departmentof Revenuenot lessthaneightyper
centum (80%) of the tax due to the Commonwealthby it for such
calendaryear,andthe remainingtax duesha]l be paid at the time
when the reporthereinrequiredfor theyearnextsucceedingis made:
Provided,That in caseanybankor savingsinstitution havingcapital
stock, incorporated under the law of this State or of the United
States, shall collect, annually, from the shareholdersthereof said
tax of eight mills or four mills, or ten mills, as the casemay be,

on the dollar upon the actual valueof all the sharesof stock of said
bank or savingsinstitution, accordingto the provisionsof this act,
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that have beensubscribedfor or issued,andpay the sameinto the
State Treasury, through the Departmentof Revenue,the shares,
andsomuchof the capitalandprofits of such bankor savingsinstitu-
tion having capitalstock as shallnot be investedin realestate,shall
be exemptfrom local taxationunderthe lawsof this Commonwealth;
and suchbank or savings institution having capital stock shall not
be required to makeany report to the local assessoror county com-
missionersof its personalproperty ownedby it in its own right for
purposesof taxationandshallnot be requiredto pay anytax thereon.
* * *

Section2. This act shall takeeffect immediatelyandshall impose
the increasedtax rate for the calendaryearbeginning January1,
1967,andeachyearthereafter,but thebalanceof thetentativetaxfor
1967 shall be payableon the reporting datein 1968.

APPROVED-The29th day of December,A. D. 1967.

RAYMOND P. SHAFER

No. 409

AN ACT

HB 1279

Amending the act of June 13, 1907 (P. L. 640), entitled “An act to provide revenue
by levying a tax upon the sharesof stock of companies incorporatedunder the
provisions of sectiontwenty-nine of an act, entitled ‘An act to provide for the in-
corporation and regulation of certain corporations,’ approved April twenty-ninth,
one thousandeight hundredand seventy-four,and the supplementsthereto; for the
insuranceof owners of real estate,mortgages,and othersinterestedin real estate,
from loss by reasonof defectivetitles, liens, and encumbrances;and of companies
entitled to the benefitsof, andof companieshaving any of the powersof, companies
entitled to the benefits of an act, entitled ‘An act conferring upon certain fidelity,
insurance, safety deposit, trust, and savings companies the powers and privileges
of companiesincorporatedunder the provisions of section twenty-nine of an act,
entitled “An act to provide for the incorporation and regulation of certain cor-
porations,” approvedApril twenty-ninth,Anno Domini onethousandeight hundred
and seventy-four, and of the supplementsthereto,’ approved June twenty-seventh,
one thousandeight hundredandninety-five, commonlyknown as title insuranceor
trust companies,”increasingthe tentativeandannualrate of tax on sharesof capital
stock of everytitle insuranceor trust company,bank and trust company,or trust
company.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Section1 of the act of June13, 1907 (P. L. 640), en-
titled “An act to provide revenueby levying a tax upon the shares
of stock of companiesincorporatedunder the provisionsof section


