
94 Act Nos. 43.44 LAWS OF PENNSYLVANIA,

No. 43

AN ACT

SB 954

Amendingthe act of May 17, 1921 (P. L. 682), entitled“An act relating to insurance;
amending,revising, andconsoUdatingthe Law providing for the incorporation of
insurancecompanies,and the regulation,supervision,andprotection of homeand
foreign Insurancecompanies,Lloyds associations,reciprocal and inter—insurance
exchanges,and fire insurancerating bureaus,and the regulationand supervision
of insurancecarriedby such companies,associations,and exchanges,including in-
surancecarriedby theStateWorkmen’s InsuranceFund; providing penalties;and
repealingexisting laws,” shorteningthe periodof time during which anyinsurance
companymay ceaseto makenew insurances.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Section339, actof May 17, 1921 (P. L. 682), known as
“The InsuranceCompanyLaw of 1921,” is amendedto read:

Section 339. Failure To Do Business;Dissolution.—If any stock
or mutual insurancecompany does not commenceto issue policies
within oneyearfrom the dateof its letterspatent,or if anyinsurance
companyshallceasefor [two years]oneyearto makenew insurances,

its corporatepowersand existenceshall cease,and the court, upon
petition of the Attorney General,may fix by decreethe time within
which it shall settleand close its affairs.

AppRovEn—The17th day of April, A. D. 1968.

RAYMOND P. SHAFER

No. 44

AN ACT

SB 957

Amendingthe act of May 17, 1921 (P. L. 682), entitled “An act relating to insurance;
amending,revising, and consolidating the law providing for the incorporation of
insurancecompanies,and the regulation, supervision,and protection of home and
foreign insurancecompanies,Lloyds associations,reciprocal and inter-insuranceex-
changes,and fire insurancerating bureaus,and the regulation and supervision of
insurance carried by such companies,associations,and exchanges, including in-
surancecarried by the State Workmen’s InsuranceFund; providing penalties; and
repealingexisting laws,” further regulating the making of advancesto mutual In-
surancecompanies.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:


