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Section 2. Any corporationorganizedunderany law of this Com-

monwealth,or the laws of any other state,or which hasan office or
is transactingbusinessin this Commonwealth,which is engagedin,
or is claiming or advertising that it is engagedin, organizing or
receivingsubscriptionsfor or disposingof stocksof, or in anymanner
aiding or taking part in the formation or in the businessof an in-
surancecompany,association,or exchange,either as agentor other-
wise, or which is holding capital stock of oneor more insurancecom-
panies for the purposeof controlling the managementthereof as
voting trustees or otherwise, or any employe,agent, or attorney
thereof, that aids andabetssuch insurancecompany,association,or
exchangein borrowing, renting,hiring, leasing,or engagingthe use
of such stocks, bonds, debentures,notes,investmentcertificates,se-
curities, or other obligationsor evidencesof indebtedness,is guilty
of a felony.

Section3. Any individual who hasbeenconvictedunder sections
1 or 2 of this act shall be sentencedto imprisonmentfor a term of
not morethansevenyears,or be sentencedto pay afine not exceeding
ten thousanddollars ($10,000),or both.

Section4. Any corporationthat hasbeenconvictedundersection2
of this actshallbe sentencedto pay a fine not exceedingten thousand
dollars ($10,000).

Section5. If any insurancecompany,association,or exchangeis
found in possessionof stocks, bonds, debentures,notes,investment
certificates, securities,or other obligationsor evidencesof indebted-
nessacquiredin violation of section 1 of this act, or if any of its
officers, directors,members,or attorneys-in-facthavebeenconvicted
under section 1, such company,association,or exchangemaybe sub-
ject to suspensionof its certificate of authority by the Insurance
Commissioner.Nothing in this section shallbe construedto prevent
the InsuranceCommissionerfrom bringingan action to dissolvesuch
insurancecompany,association,or exchange,under the provisionsof
Article V of the act of May 17, 1921 (P. L. 789), known as “The
InsuranceDepartmentAct of onethousandninehundredand twenty-
one.”

AppRovEn—The17th day of April, A. D. 1968.

RAYMOND P. SHAFER

No. 46

AN ACT

SB 633

Amending the act of March 10, 1949 (P. L. 30), entitled “An act relating to the
public school system, including certain provisions applicableas well to private and
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parochial schools; amending,revising, consolidatingand changingthe laws relating
thereto,” further providing for the temporary investmentof school district funds.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Section440.1 of the actof March 10, 1949 (P. L. 30),
known asthe “Public SchoolCodeof 1949,” addedJune1, 1959 (P. L.
339) and amendedMay 15, 1961 (P. L. 203), is amendedto read:

Section 440.1. TemporaryInvestmentof SchoolDistrict Funds.—
The board of schooldfrectorsin any schooldistrict of the first class,
first classA, second,third or fourth classmayauthorizethetreasurer
of such school district to maketemporaryinvestmentof schooldis-
trict funds in United Statestreasurybills, or to place such funds in
[savings] time accountsor shareaccountsof institutions insuredby

the FederalDepositInsuranceCorporationor theFederalSavingsand
Loan InsuranceCorporationto the extentthat such accountsare so
insuredor in certificatesof depositto the extentsuchcertificatesare

securedby aproperbond in accordancewith section621 of this act

or securedby suchcollateralas is set forth in section622 of this act

when, in its judgment, the interestsof the school district will be
enhancedthereby,and to disposeof such securitieswhen the funds
may be neededby the schooldistrict. Any suchpurchaseor saleshall
be madeby the treasurerof the schooldistricton a resolutionadopted
by the board of schooldirectors.

Section2. This act shall take effect immediately.

APPROVED—The25th day of April, A. D. 1968.

RAYMOND P. SHAFER

No. 47

AN ACT

SB 641

Amendingthe actof August 17, 1951 (P. L. 1254), entitled “An act fixing the minimum
pensionsof policemenand firemen in certain cities,” further providing for pensions
of policemenand firemen.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Section1, actof August17, 1951 (P. L. 1254), entitled
“An act fixing the minimum pensionsof policemenand firemen in


