
SESSION OF 1968. Act Nos. 46-47 97

parochial schools; amending,revising, consolidatingand changingthe laws relating
thereto,” further providing for the temporary investmentof school district funds.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Sectfon 1. Section440.1 of the actof March 10, 1949 (P. L. 30),
known asthe “Public SchoolCodeof 1949,” addedJune1, 1959 (P. L.
339) and amendedMay 15, 1961 (P. L. 203), is amendedto read:

Section 440.1. TemporaryInvestmentof SchoolDistrict Funds.—
The board of schooldii~ectorsin any schooldistrict of the first class,
first classA, second,third or fourth classmayauthorizethetreasurer
of such school district to maketemporaryinvestmentof schooldis-
trict funds in United Statestreasurybills, or to place such funds in
[savings] time accountsor shareaccountsof institutions insuredby

the FederalDepositInsuranceCorporationor theFederalSavingsand
Loan InsuranceCorporationto the extentthat such accountsare so
insuredor in certificatesof depositto the extentsuchcertificatesare

securedby aproperbond in accordancewith section621 of this act

or securedby suchcollateralas is set forth in section622 of this act

when, in its judgment, the interestsof the school district will be
enhancedthereby,and to disposeof such securitieswhen the funds
may be neededby the schooldistrict. Any suchpurchaseor saleshall
be madeby the treasurerof the schooldistricton a resolutionadopted
by the board of schooldirectors.

Section2. This act shall take effect immediately.

APPROVED—The25th day of April, A. D. 1968.

RAYMOND P. SHAFER

No. 47

AN ACT

SB 641

Amendingthe actof August 17, 1951 (P. L. 1254), entitled “An act fixing the minimum
pensionsof policemenand firemen in certain cities,” further providing for pensions
of policemenand firemen.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Section1, actof August17, 1951 (P. L. 1254), entitled
“An act fixing the minimum pensionsof policemenand firemen in
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certain cities,” reenactedand amendedSeptember21, 1959 (P. L.
919), is amendedto read:

Section 1. (a) Any policemanor fireman who, at the time this

reenactingand amending act becomeseffective or thereafter, is a
beneficiaryunder any policemen’sor firemen’s pensionor retirement
systemwhich was establishedby any city of the secondclassA, or
to which any suchcity hasmadefinancial contributionsor appropri-
ationsshall be paid not less thanone hundredforty dollars ($140.00)
per month.

(b) A city of the secondclassA maygranta cost-of-livingincrease

to personsreceivingan allowancefrom either the policeor firemen’s

pension system,by reasonof, andafter terminationof the services

of any memberof the retirementsystems.The total allowancefrom

the systemsshall not exceedone-halfof the salarycurrentlypaidto

a patrolmanor fireman of the highestpay grade,

(c) Retiredmembersof thepoliceandfiremen’spensionfundsmay

receive an increase in their retirement allowancewheneveractive

membersof the systemreceivean increasein salary. The increasein

allowance,when granted,shall be one-halfof the salaryincreasepaid

to a policemanor fireman of the highestpay grade.

(d) Retirementallowanceincreasesor cost-of-livingincreasesshall

not be grantedunless the police or firemen’s pension systemsare

actuarily sound and able to maintain the increasesand allowances

to retired members.

Section2. 1 Subsection(c) of section1 shall takeeffect January1,
1968. 2 Subsections(a), (b) and (d) of section 1 shall take effect
immediately.

APPROVED—The25th day of April, A. D 1968.

RAYMOND P. SHAFER

No. 48

AN ACT
SB 1294

Amendingthe act of July 28, 1953 (P. L. 723), entitled, as amended,“An act relating
to countiesof the secondclassand secondclassA; amending,revising, consolidating

1 “(a)” in original.
2 “(b)” in original.


