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tendentof Public Instructionto issueorders,which shallbe confirmed
by the boardat its nextregularmeeting.In the caseof schooldistricts
which havelessthan threehundredfifty thousanddollars ($350,000)
valuationper district teachingunit, paymentsmaybe approvedup to
seventy-fiveper centumof thetotal cost of repairsand/oralterations.
In the caseof schooldistrictswhich havemore than threehundred
fifty thousanddollars ($350,000) but less than seven hundredfifty
thousanddollars ($750,000)valuationper district teachingunit, pay-
mentsmay be approvedup to fifty per centumof the total cost of
repairsand/or alterations.In the caseof schooldistrictswhich have
morethan sevenhundred fifty thousanddollará ($750,000) but less
thanone million dollars ($1,000,000)valuationper district teaching
unit, paymentsmaybe approvedup to twenty-fiveper centumof the
total costof repairsand/or alterations.Where school districts have
more than one million dollars ($1,000,000) valuation per district
teachingunit, paymentsmay be approvedup to five per centum of
the total costof repairsand/or alterations.Paymentsup to onehun-
dred per centumof the total cost of repairsand/or alterationsmay
be approvedin the caseof applicationsmadeby State collegesand
schooldistrictswhich are determinedby the Superintendentof Public
Instructionto be financially handicappedanddistressedin accordance
with the provisionsof this act. In no caseshallanypaymentbe made
for repairsand/or alterationsmadeto any schoolbuilding which is
closedfinally by the Departmentof Labor and Industryor theDepart-
ment of Public Instruction.

Except in the caseof Statecolleges,paymenton accountof any
project under the provisionsof this act shall precludeany further
reimbursementfrom State funds for the project.

AppRovEr—The17thday of May, A. P. 1968.

RAYMOND P. SHAFER.

No. 65

AN ACT

SB 1232

Amending the act of July 5, 1947 (P. L. 1217), entitled “An act to promote the
educationand educational facilities of the peopleof the Commonwealthof Penn-
sylvania; creatinga State Public School Building Authority as a body corporateand
politic with power to construct, improve andoperateprojects and to leasethe same
and to fix and collect fees, rentals and chargesfor the use thereof; authorizing
schooldistricts to enter into contractsto lease; authorizingand regulating the issu-
anceof bonds by said Authority; and providing for the paymentof such bondsand
the rights of the holders thereof; granting the right of eminentdomain; increasing
the powersand duties of the Departmentof Public Instruction; and providing that
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no debt of the Commonwealth shall be incurred in the exercise of any of the
powersgrantedunder this act; and making an appropriation to said Authority to
pay expensesincidentto its formation,” permitting the Authority to obtain temporary
hank loans under certain conditions.

The General Assembly of the Commonwealthof Pennsylvania
hereby enactsas follows:

Section 1. Subsection(a) of section 6, act of July 5, 1947 (P. L.
1217), known as the “State Public School Building Authority Act,”
amendedApril 20, 1949 (P. L. 636), August 10, 1951 (P. L. 1151)
andOctober13, 1959 (P. L. 1313), is amendedto read:

Section 6. Purposesand Powers;Bonds.—(a)The bonds of the
Authority, hereinabovereferredto andauthorizedto be issued,shall
be authorizedby resolutionof the board,andshall be of such series,
bearsuch dateor dates,matureat such time or times,not exceeding
forty (40) years from their respectivedates,bear interest at such
rate or ratesnot exceedingsix per centumper annumpayablesemi-
annually,be in such denominations,be in such form, either coupon
or fully registered without coupons, carry such registration, ex-
changeabilityand interchangeabilityprivileges, be payable in such
mediumof payment,andat such place or places,be subject to such
terms of redemption,at such prices not exceedingone hundred five
per centumof the principal amountthereof, andbe entitled to such
priorities in therevenues,rentalsor receiptsof the Authority as such
resolution or resolutions may provide. The bonds shall bear the
facsimile signaturesof the Governor and the Presidentof the Au-
thority, togetherwith afacsimileof thecorporatesealandthemanual
signatureof the secretaryand treasurerin attestationthereof, and
coupon bonds shall haveattachedthereto interest couponsbearing
the facsimilesignatureof the treasurerof the Authority, all as may
be prescribedin such resolutionor resolutions.Any such bonds may
be issued and deliverednotwithstandingthat any of the aforesaid
personssigning such bonds or whose facsimile signature shall be
upon the bondsor couponsshall haveceasedto hold their respective
offices at the time when such bonds shall actually be delivered.

Said bondsshallbe soldto the highestresponsiblebidderor bidders
after public notice by advertisementoncea week for threeweeks in
not less than six (6) or more than twelve (12) newspapersof large
generalcirculation in differentparts of the Commonwealth,the first
advertisementto be publishednot less than fifteen (15) days before
the day fixed for the openingof bids; the notice shall contain a gen-
eral descriptionof the bonds,the manner,place and time of the sale,
or the time limit for the receiptof proposals,the nameof the officer
to whom bids or proposalsshall be delivered,anda statementof the
terms andconditionsof sale,which shall include a statementof the
highestnet interestcost acceptableto the Authority: Provided,That
any of said bonds may be sold to the State Employes’ Retirement
Board, the State Employes’ Retirement Fund, or to the School
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Employes’RetirementBoard,or to anyothercustodialboardor fund,
without advertisementor competitivebidding:Providedfurther, That

nothing in this act shall preventthe Authority from issuing obliga-ET
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tions, without advertisementor competitivebidding, to provide funds

to coverthecostto theauthorityof acquiringor constructingprojects

,

which obligationsshallbeara statedmaturity datenot to exceedtwo

(2) years from dateof issuethereof and which shall be convertible

into bonds to be issuedby the authority, without advertisementor

competitivebidding, if an issue of bonds, the proceedsof which are

to be usedfor the paymentof the obligations,first shall havebeen

advertisedfor saleas provided in this actand no bid complying with

terms and conditionsof the advertisementshall havebeenreceived.

Wherebonds shall be advertisedfor sale and no bid complying with
the terms and conditions of the advertisementhas beenreceived,
thenit shallbe lawful for the Authority to sell such bonds,or others
in lieu thereof, at private sale. For the purposesof this section,net
interestcost shall be determinedby ascertainingthe total amountof
interestpayablewith respectto the bonds,computedfrom the dateof
the bonds to the statedmaturity datesthereof, plus the amountof
any discount from the principal amount of the bond or less the
amount of any premium in excessof the principal amount of the
bonds. The net interest cost to maturity of the money receivedfor
any issueof bonds,whethersold at public or private sale, shall not
exceedsix per centumper annum.Pending the preparationof the
definitive bonds, interim receiptsmay be issuedto the purchaseror
purchasersof suchbonds,andmaycontainsuchtermsandconditions
as the Authority may determine.

Such bondsare herebymadesecuritiesin which all officers of the
State and its political subdivisionsand municipal officers and admin-
istrative departments,boardsandcommissionsof the Commonwealth,
all banks,bankers,savingsbanks,trust companies,savingand loan
associations,investmentcompanies,andother personscarrying on a
bankingbusiness,all insurancecompanies,insuranceassociations,and
other personscarrying on an insurancebusiness,andall administra-
tors, executors,guardians,trustees,andotherfiduciaries,andall other
personswhatsoeverwhonow or mayhereafterbe authorizedto invest
in bondsor otherobligationsof the Commonwealth,mayproperlyand
legally invest any funds, including capital, belonging to them or
within their control, andsaid bondsor other securitiesor obligations
are herebymade securitieswhich may properly and legally be de-
posited with, and received by, any State or municipal officers or
agencyof the Commonwealthfor anypurposefor which the deposit
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of bonds or other obligationsof the Commonwealthis now or may
hereafterbe authorizedby law.

* * *

Section 2. This act shall take effect immediately.

AppRovEo—The17th day of May, A. D. 1968.

RAYMOND P. SHAFER.

No, 66

AN ACT

SB 49

Amending the act of April 29, 1959 (P. L. 58), entitled “An act consolidating
and revising the Vehicle Code, the Tractor Code, the Motor Vehicle Finan-
cial Responsibility Act and other acts relating to the ownership,possession
and use of vehicles and tractors,” providing that it shall be unlawful to
operatecertainmotor vehicles without bumpers.

The General Assembly of the Commonwealthof Pennsylvania
hereby enactsas follows:

Section 1. The act of April 29, 1959 (P. L. 58), known as “The
Vehicle Code,” is amendedby addingafter section828, anew section
to read:

Section 828.1. Bumpers.-.---It shall be unlawful for any personto

operateany motor vehicle upon any public highway or street of

this Commonwealthwithout bumpersin the front and in the rear

,

unlessbumperswere not originally installed on the vehicle

.

Penalty.—Anypersonviolating the provisionsof this sectionshall

,

upon summaryconviction before a magistrate,be sentencedto pay

a fine not to exceedtwenty-five dollars ($25.00) or to undergo im-ET
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prisonmentnot to exceedfifteen (15) days, or both.

Section 2. This act shall take effect immediately.

APPRovED—The24th day of May, A. D. 1968.

RAYMOND P. SHAFER.


