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Section 12. All actsandparts of actsare repealedin so far as
they are inconsistentherewith.

Section 13. This actshall take effect in sixty days.

APPRoVED—The5th day of June,A. D. 1968.

HB 1124

No. 79

AN ACT

RAYMOND P. SHAFER

Designating March twenty-first of each year as Bini Day and urging citizens and
residentsof this Commonwealthto devotea part of this day to the study of birds
In order to becomemore aware of the beauty and usefulnessof birds frequenting
this Commonwealth.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. March twenty-first of each year is herebydesignated
as Bird Day, and the citizensand residentsof this Commonwealth
are urged to devotepart of this day to a specialstudy of birds in
order to becomemoreawareof thebeautyandusefulnessof the birds
frequentingthis Commonwealth.

APPROVED—The6th day of June,A. D. 1968.

SB 1373

No. 80

AN ACT

RAYMOND P. SHAFER

Authorizing and directing the Departmentof Propertyand Supplies,with the approval
of the Governor,to remise, quitclaim and convey to the City of Franklin, Penn-
sylvania, all right, title and interest of the Commonwealth to a certain portion
of land in the City of Franklin; providing for the disposition of the proceedsof
the sale; and authorizing the City of Franklin to sell and convey said land.

The General Assembly of the Commonwealthof Pennsylvania
hereby enactsas follows:

Section 1. The Departmentof Propertyand Supplies, with the
approvalof the Governor,is herebyauthorizedanddirectedto remise,
quitelaim and convey to the City of Franklin in the County of
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Venango, all the right, title and interest of the Commonwealthin
and to all that certain street or road 20 feet wide, and the land
within the boundariesthereof, in the Third Ward of the City of
Franklin, VenangoCounty, Pennsylvania,which said streetor road
and land lies betweenthe northeasterlyline of Out Lots Numbers
70 and 73, as markedand designatedon the original Map or Plan
of the Town (now City) of Franklin, and the southwesterlyline of
Out Lots Numbers71, 72 and 74, as markedand designatedon said
Map or Plan, and is more particularly boundedand described as
follows:

BEGINNING on the bank of French Creek at the most easterly
corner of Out Lot No. 73 on the original Map or Plan of the Town
(now City) of Franklin, thencenorth 501/, degreeswest along the
northeast line of said Out Lot No. 73 and by a street or road
48.84perchesto apoint, being the mostnortherly corner of said Out
Lot No. 73; thencecontinuing north ~°½degreeswest along the
northeasterlyline of Out Lot No. 70 on said Map or Plan and by
saidstreetor road22.67perchesto apoint, being themostnortherly
corner of said Out Lot No. 70; thencenorth 53 degreeseast 20 feet,
more or less, to apoint, being the most westerly corner of Out Lot
No. 71 on Said Map or Plan; thencesouth 501/, degreeseast along
the southwesterlyline of said Out Lot No. 71 and by the saidstreet
or road 22.67perchesto apoint, being the most southerlycorner of
said Out Lot No. 71; thence continuing south 501/~degreeseast
along the southwesterlyline of Out Lot No. 72 on said Map or Plan
and by the said streetor road, 22.67perchesto a point, being the
most southerly corner of said Out Lot No. 72; thence continuing
south501/2 degreeseastalong the southwesterlyline of Out Lot No.
74 on said Map or P’an and by the saidstreet or road, south 501/,
degreeseast 28.2 perchesto a point on the bank of French Creek,
being the most southerlycorner of saidOut Lot No. 74; and thence
up French Creek by the various coursesand distancesthereof, 20
feet, more or less, to the place of beginning.

Said piece or parcelof land being referredto as a streetor road
20 feet wide in the survey of grassLots belongingto the Town (now
City) of Franklin situateoppositethe upper end of the said Town
(now City), andbeing shownon the original Map or Planof the Town
(now City) of Franklin, as laid out andsurveyedby Commissioners
in compliancewith the act, approvedthe eighteenthday of April one
thousandsevenhundredninety-five (3 Sm. L. 233), entitled “An act
to provide for laying out andestablishingtowns and out lots within
the severaltractsof landheretoforereservedfor public uses,situated
respectivelyat Presque-Isle,on Lake Erie; at the mouth of French
creek;at the mouth of Conewangocreek;and at Fort le Boeuf.”

Section 2. The deed of conveyanceherein authorized shall be
approvedby the Departmentof Justice,shallbe executedby the Sec.
retary of PropertyandSuppliesin the nameof the Commonwealth,
andshallbe madefor the considerationof one dollar ($1.00),which
shallbe paidinto the GeneralFundof the StateTreasury.
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Section 3. The City of Franklin is herebyauthorizedto sell and
convey to purchasers,in fee or otherwise,all or any part of the land
describedin section 1 of this act.

Section4. This act shall take effect immediately.

AppRovEn—The6th day of June,A. D. 1968.

RAYMOND P. SHAFER.

No. 81

AN ACT

HB 1195

Amending the act of May 17, 1921 (P. L. 682), entitled “An act relating to in.
surance; amending, revising, and consolidatingthe law providing for the incorpora-
tion of insurance companies, and the regulation, supervision, and protection of
home and foreign insurance companies, Lloyds a~ociations,reciprocal and inter-
insurance exchanges, and fire insurance rating bureaus, and the regulation and
supervisionof insurancecarried by such companies, associations, and exchanges,
including insurancecarried by the State Workmen’s Insurance Fund; providing
penalties; and repealing existing laws,” permitting any stock fire, stock marine
and stock fire andmarine insurancecompany to purchase,hold, sell and transfer
shares of its own capital stock.

The General Assembly of the Commonwealthof Pennsylvania
hereby enactsas follows:

Section 1. Section 518, act of May 17, 1921 (P. L. 682), known
as “The InsuranceCompany Law of 1921,” amendedJune 2, 1965
(P. L. 77), is amendedto read:

Section 518. Investmentof Surplus.—Anymoney over andabove
the capitalof any stock fire, stockmarine,and stock fire and marine
insurancecompany,maybe investedin the securitiesabove enumer-
ated, or in the bonds or notes of any public instrumentalityof this
Commonwealth,or of any other state,territory or possessionof the
UnitedStates,or of theDistrict of Columbia,or of anyforeigncountry
or political subdivision thereof, or in the stock or other evidenceof
indebtednessof any solvent corporationcreatedunder the laws of
any of said jurisdictions or loaned upon the pledge of the same,
[except its own stock,] but the total investmentshereafter made
by such company in stocks of other insurance companieswhich
haveinvestedin or loaned its funds on the stock of the first invest-
ing companyshall not exceedfive per centum of the gross assets
of the first investingcompany;nor shall the total investmentshere-
after madeby such company in the stocks or other evidence of
indebtednessof solventcorporationscreatedunder the laws of any
foreign country or of any political subdivision thereof exceed ten
per centumof the moneysof suchcompanyoverandaboveits capital


