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No. 118

AN ACT
HE 2246

Repealing the act of April 15, 1863 (P. L. 499), entitled “A supplementto
an act to incorporatethe town of New Castle, in the county of Mercer, and
the town of Blairsville, in the county of Indiana, and for other purposes,
passedthe thirty-first day of May, one thousandeight hundredand forty-
one,” which pertains to the recovery of damagescausedby mobs or riots
in NorthamptonCounty.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. The act of April 15, 1863 (P. L. 499), entitled “A sup.-
plementto an actto incorporatethetown of New Castle,in thecounty
of Mercer, and the town of Blairsville, in the county of Indiana, and
for otherpurposes,passedthe thirty-lIrst day of May, one thousand
eight hundredandforty-one,” is repealed.

AppaovEn—The24th dayof June,A. D. 1968.

RAYMOND P. SHAFER

No. 119

AN ACT
HB 2288

Amending the actof May 26, 1949 (P. L. 1828), entitled “An act concerning
the investment powersand duties of guardians,committees,trustees,and
other fiduciaries, except personalrepresentatives,and prescribing the na-
ture and kind of investmentswhich may be made and retained by such
fiduciaries,” authorizing investmentsin obligations of the TennesseeValley
Authority and any investmentsubjectto the prudentman rule.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. The act of May 26, 1949 (P. L. 1828), known as the
“Fiduciaries InvestmentAct of 1949,” is amendedby adding after
section2, anew section to read:

Section 2.1. PrudentMan Rule.—Any investmentshall be an au-ET
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thorized investmentif purchasedor retainedin the exerciseof that

degreeof judgmentand care,under the circumstancesthenprevail-
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ing, which men of prudence,discretionand intelligence exercise in

the managementof their own affairs, not in regard to speculation

,

but in regardto thepermanentdispositionof their funds, considering

the probableincome to be derivedtherefromas well as the probable

safetyof their capital

.

The authorizationto makeandretain investmentspursuantto this

section2.1 shallbe in addition to, and independentof, authorizations

to make investmentspursuantto other provisions of this act and

requirementsapplicableunder other provisionsof this act shallnot

affect investmentsalso authorizedby this section2.1.

Section 2. Section 4 of the act is amendedby addingat the end
thereof, a new clauseto read:

Section ‘4. Obligationsof FederalOrganizations.—Obligationsof
the following organizationsconstitutedunder the laws of the United
Statesshall be authorizedinvestments:

* * *

(7) TennesseeValley Authority. Obligationsissued,assumedor

guaranteedby the TennesseeValley Authority.

Section 2 3~ This act shall take effect immediately.

APPROVED—The25th day of June,A. D. 1968.

RAYMOND P. SHAFER

No. 120

AN ACT
HB 2250

Amending the act of May 27, 1953 (P. L. 244), entitled “An act relating to
andregulatingthe contractsof incorporatedtowns andproviding penalties,”
further regulating contracts.

The General Assembly of the Commonwealth of Pennsylvania
hereby enactsas follows:

Section 1. Subsections(a) and (d) of section2 andsection3, act
of May 27, 1953 (P. L. 244), entitled “An act relating to and regu-

‘“3” in original.
2 “4~t in original.


