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thirty-four, its amendmentsand supplements,may bear such rate
of interest or be discountedat such rate as is permitted under the
National HousingAct and the regulationspromulgatedfrom time to
time by the FederalHousing Administration. The first and second
sectionsof the act passedsecondMarch, one thousandsevenhundred
and twenty-three,entitled “An Act to reducethe interestof money
from eight to six per cent, per annum,” be and the sameis hereby
repealed.

Section 2. This actshall takeeffect immediately.

APPROVED—The20th day of July, A. D. 1968.

RAYMOND P. SHAFER.

No. 199

AN ACT

HB 2640

Amending the act of April 12, 1.951 (P. L. 90), entitled “An act relating to
alcoholic liquors, alcohol and malt and brewed beverages;amending,re-
vising, consolidatingandchangingthe laws relating thereto; regulating and
restricting the manufacture, purchase,sale, possession,consumption, im-
portation, transportation,furnishing, holding in bond, holding in storage,
traffic in anduseof alcoholic liquors, alcohol andmalt andbrewed bever-
agesandthe personsengagedor employedtherein; defining thepowersand
dutiesof the PennsylvaniaLiquor Control Board; providing for the estab-
lishment and operationof State liquor stores, for the paymentof certain
licensefees to therespectivemunicipalities andtownships,for theabatement
of certain nuisancesand, in certain cases,for searchand seizure without
warrant; prescribingpenaltiesand forfeitures; providing for local option,
andrepealingexisting laws,” removing residencerequirementsfor officers,
directorsandownersof capitalstockof corporationslicensedto manufacture
beeror malt or brewedbeverages.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Subsection(c) of section 431, act of April 12, 1951
(P. L. 90), known as the “Liquor Code,” amendedJanuary18, 1968
(Act No. 432), is amendedto read:

Section 431. Malt and Brewed BeveragesManufacturers’, Dis-
tributors’ and Importing Distributors’ Licenses._* * *

(c) The aforesaidlicensesshallbe issuedoniy to reputableindivid-
uals,partnershipsandassociationswho are, or whosemembersare,
citizens of the United States and have for two years prior to the
date of their applicationsbeenresidentsof the Commonwealthof
Pennsylvaniaor to reputablecorporationsorganizedor duly regis-
teredunder the laws of the Commonwealthof Pennsylvania.Such
licensesshall be issuedto corporationsduly organizedor registered
under the laws of the Commonwealthof Pennsylvaniaonly when it
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appearsthat all of the officers and directorsof the corporationare
citizens of the United Statesand havebeenresidentsof the Com-
monwealthof Pennsylvaniafor a period of at least two yearsprior
to the dateof application,and that at least fifty-one per centum of
the capitalstock of suchcorporationis actuallyowned by individuals
who are citizensof the United Statesandhave beenresidentsof the
Commonwealthof Pennsylvaniafor a period of at least two years
prior to the dateof application:Provided,That [stock inherited by
an individual nonresidentfrom a deceasedowner thereof and stock
held by an individual or corporatetrusteefor the benefit of any in-
dividual who is abeneficiary of a trust which is valid under the laws
of this Commonwealthshall, for the purposesof this subsection,be
consideredas being owned by a residentof the Commonwealthof
Pennsylvania,so long as it is actually owned by such individual non-
residentinheritor or held by such trustee.] the provisions of this

subsectionwith respectto residencerequirementsshall not apply to

individuals,partners,officers, directorsand ownersof capital stock
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ages.

APPR0vED—The20th dayof July, A. D. 1968.

RAYMOND P. SHAFER.

No. 200

AN ACT

1113 2181

Authorizing the Departmentof Propertyand Supplies to contractand incur debt
for paymentof the Commonwealth’sshareof expensesand chargesin connection
with theBorough of Indiana’sconstructionof a sewagetreatmentplant andsystem
and ‘extension to the Indiana University of Pennsylvania.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. The Departmentof Property and Suppliesis hereby
authorizedto enterinto contractsin an amountnot exceedingthree
hundred fifty-two thousandfive hundreddollars ($352,500) payable
during the fiscal yearsbeginning July 1, 1963 and ending June30,
1971 for the paymentto the Boroughof Indianato cover part of the

“extension” in original.


