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years from the date of the bond or note first issued for each such
service and the aggregateprincipal retirementsat the end of each
period of useful life as statedin section 3 shall be in excessof the
financial cost of the projectshavingsuch useful life.

Section 3. EstimatedUseful Life of Projects.—TheGeneralAs-
sembly statesthat the estimated useful life of transportation as-
sistanceprojectsheretoforeitemized in a capital budget is not less
than thirty years from the date of completion or acquisition of
rights-of-way, track, roadbeds,tunnels,electrification systems,struc-
tures,buildings,stations,lands and intereststhereinand the like; is
not less than fifteen years from the date of acquisition of rolling
stock; and is not lessthan twelve yearsfrom the date of acquisition
of passengerbuses. The term of the debtauthorizedto be incurred
hereunderis thirty yearsfrom the date of the first acquisition or
completion.

Section4. Appropriation.—Theproceedsof the saleof the obliga-
tions herein authorizedare herebyappropriatedfrom the Capital
Facilities Fund to the TransportationAssistanceAuthority to be
paid over to it to be used by it exclusively to defray the financial
costs of transportationassistanceprojectsspecifically itemized in a
capital budget.

Section 5. RequiredStatement.—Thisact is enactedpursuantto
the provisiona of the act of July 20, 1968 (P. L. 550), known as
the “Capital Facilities Debt EnablingAct of 1968.” All termsused
hereinwhich are defined in suchact are usedherein as therein de-
fined.

Section6. Effective Date.—Thisactshall take effect immediately.

A?PR0VED—The20th day of July, A.D. 1968.

RAYMOND P. SHAFER.

No. 224

AN ACT

HE 2739

Authorizing the incurring of debt without the approval of the electorspursu-
ant to clause(4) of subsection(a) of section 7 of Article VIII of the Con-
stitution of Pennsylvaniafor the purpose of financing capital projects
specifically itemized in the categoryof “other capital project” in a capital
budgetto be acquiredby the Departmentof Property and Supplies, stating
the estimateduseful life of such projects, and making an appropriation.

The General Assembly of the Commonwealthof Pennsylvania
herebyenactsas follows:

Section 1. Debt Authorization.—Pursuantto the provisions of
clause(4) of subsection(a) of section7 of Article VIII of the Con-
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stitution of Pennsylvania,and the act of July 20, 1968 (P. L. 550),
known as the “Capital Facilities Debt Enabling Act of 1968,”
the Governor, Auditor General and State Treasurer are hereby
authorizedand directed to borrow, from time to time, on the credit
of the Commonwealth,subjectto the limitations providedin any cur-
rent capital budget,money not exceedingin the aggregatethe sum
of thirteenmillion five hundredthirty thousanddollars ($13,530,000),
as may be found necessaryto carry out the acquisition of capital
projects heretofore specifically itemized in a capital budget under
the categoryof other capital projects.

Section 2. Issue of Bonds or Notes.—The indebtednessherein
authorizedshall be incurredfrom time to time andshallbe evidenced
by one or more series of general obligation bonds or notes of the
Commonwealthin such aggregateprincipal amount for each series
as the Governor, Auditor Generaland State Treasurershall deter-
mine, but the latest stated maturity date shall not exceed eleven
years from the dateof the bond or note first issuedfor each such
series.

Section 3. EstimatedUseful Life of Projects.—TheGeneralAs-
semblystatesthat the estimatedusefullife of the other capital proj-
ects heretoforeitemized in a capital budgetas undertakingsfor the
equipmentand furnishing of designatedbuildings, is not less than
ten yearsfrom the dateof the completedacquisitionthereof, which
period is herebystatedto be the term of the debt to be incurred.

Section4. Appropriation.—Theproceedsof the sale of the obli-
gationsherein authorizedare herebyappropriatedfrom the Capital
Facilities Fund to the Departmentof Propertyand Suppliesto be
usedby it exclusivelyto defray the financial costsof the capital proj-
ects specifically itemized in a capital budgetunder the ‘categoryof
other capital projects.

Section 5. Required Statement.—Thisact is enacted pursuant
to the provision of the act of July 20, 1968 (P. L. 550), known as
the “Capital Facilities Debt EnablingAct of 1968.” All termsused
hereinwhich are defined in such act are used herein as therein de-
fined.

Section 6. Effective Date.—Thisact shall take effect immediately.

APPRovED—The20th day of July, A.D. 1968.

I RAYMOND P. SHAFER.

No. 225

AN ACT

HE 2766

Authorizing the incurring of debt without the approval of the electorspur-
suant to clause (4) of subsectionta) of section 7 of Article VIII of the

‘“catetory” in original.


