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companyor any otherinsurancecompany transactinglike classesof

businessbut any stock life insurancecompanymay,with the approval

of its boardof directors,acquire,retain,cancelor disposeof sharesof

its own capital stock: Provided, That (i) no such company shall

acquiresuch stockwithout the prior approvalof the InsuranceCom-ET
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missioner, which shall be granted in accordancewith regulations

previously promulgatedby him, (ii) no such companyshall effect a

reduction in its capital stock without complying with the applicable

provisionsof the law, and (iii) no such companyshall directly or

indirectly vote sharesof its own stock held by it.
* * *

Section 2. This act shall take effect immediately.

APPROVED—The31st day of July, A. D. 1968.

RAYMOND P. SHAFER.

No. 310

AN ACT

HR 1929

Amendingthe act of May 17, 1921 (P. L. 789), entitled, as amended,“An act
relatmg to insurance;establishingan insurancedepartment;and amending,
revising, and consolidating the law relating to the licensing, qualification,
regulation,examination,suspension,anddissolution of insurancecompanies,
Lloyds associations,reciprocaland inter-insuranceexchanges,and certain
societiesand orders,the examinationand regulationof fire insurancerating
bureaus,and the licensing and regulation of insuranceagentsand brokers;
the service of legal processupon foreign insurancecompanies,associations,
or exchanges;providing penalties;and repealing existing laws,” providing
exemptionfrom examinationof certain applicantsfor licenseas life insur-
anceagentand extendingreciprocalnonresidentlife insuranceagentlicense
privilege to residentsof other statesand the Provinceof Canada.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Section 603, act of May 17, 1921 (P. L. 789), known
as “The InsuranceDepartmentAct of one thousandnine hundred
and twenty-one,” is amendedby adding at the end thereof, a new
subsectionto read:

Section 603. Agent’s Licenses.~~t* *

(c) The examinationprovided for in subsection(a) shall not be
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requiredof any personwho hasreceivedthe designationof Chartered

Life Underwriter, (C. L. U.) from the American College of Life

Underwriters,except,that suchpersonmaybe examinedon pertinent

provisions of the insurance laws as determinedby the Insurance

Commissioner.

Section 2. The act is amendedby addingafter section607, a new
section to read:

Section 608. NonresidentAgents.—(a) The InsuranceCommis-ET
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sionermay issuea license as life agentto a personnot residentof

this Commonwealth,upon compliancewith the applicableprovisions

of this act, if the stateor the Provinceof Canadaof such person’s

residencewill accordthe sameprivilege to a residentof this Common-

wealth

.

(b) The InsuranceCommissionermay enterinto reciprocalagree-ET
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mentswith the appropriateofficial of any suchotherstateor province

waiving the written examinationof any applicant residentin such

other stateor province, if

:

(1) A written examinationis requiredof applicantsfor a life in-ET
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suranceagent’slicensein such otherstateor province

;

(2) The appropriateofficial of the other stateor provincecertifies

that the applicantholdsa currently valid licenseas a life insurance

agentin suchotherstateor provinceandeitherpassedsuch awritten

examinationor was the holderof a life insuranceagent’slicenseprior

to the time a written examinationwas required

;

(3) That in such other stateor provincea residentof this Com-ET
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monwealth is privileged to procurea life insuranceagent’s license

upon the foregoingconditionsandwithout discriminationas to fees

otherwisein favor of the residentsof such other stateor province

.

(c) No such applicantor licenseeshall havea placeof businessin

the Commonwealth,norbe an officer, director,stockholder,or partner

in any corporation or partnershipdoing businessin the Common-ET
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wealth as a life insuranceagency.
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(d) If the laws of anotherstateor the Provinceof Canadarequire

the sharing of commissionswith resident agents of that state or

provinceon applicationsfor life insurance,or life insuranceincluding

disability insurance,written by nonresidentagents, then the same

provisionsshall apply whenresidentagentsof that stateor province

,

licensedasnonresidentagentsof Pennsylvania,write applicationsfor

insuranceon residentsof the Commonwealth.

Section 3. This act shall take effect immediately.

ApPROVED—The31st day of July, A. D. 1968.

RAYMOND P. SHAFER.

No. 311

AN ACT

HB 1654

Amending the act of May 17, 1921 (P. L, 682), entitled “An act relating to
insurance;amending,revising, and consolidatingthe law providing for the
incorporationof insurancecompanies,and the regulation, supervision,and
protection of home and foreign insurance companiel, Lloyds associations,
reciprocaland inter-insuranceexchanges,and fire insurancerating bureaus,
and the regulation and supervisionof insurancecarried by such companies,
associations,and exchangesincluding insurancecarriedby the State Work-
men’s InsuranceFund; providing penalties; and repealing existing laws,”
requiring certain accident and health policies to contain a provision giving
notice to the insured that he has the right to examine the policy for ten
days.

The General Assembly of the Commonwealth of Pennsylvania
hereby enactsas follows:

Section 1. Subsection (A) of section 617, act of May 17, 1921
(P. L. 682), known as“The InsuranceCompanyLaw of 1921,” added
May 25, 1951 (P. L. 417), is amendedby amendingclause (8) and
adding at the end thereof a new clause to read:

Section 617. Conditions Subject to Which Policies Are to be
Issued.—(A) No such policy shall be delivered or issuedfor delivery
to any person in this Commonwealthunless:

* * *

(8) if such policy is entitled or referred to as “non-cancellable,”
such “non-cancellable” policy is automatically renewable until age
sixty upon paymentof the required premiums by the insured; and

* * *

1 “Paragraph” in original.


