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AN ACT

SB 204

Authorizingthe issueandsaleof bondsby theCommonwealthof Pennsylvaniafor
thepaymentof compensationto certainveterans;creatingaspecialfund in the
StateTreasuryto be known as the VietnamConflict Veterans’Compensation
Fund;definingthe powersanddutiesof the Governor,theAuditor General,the
StateTreasurer,andtheBoardof FinanceandRevenuein relationthereto;and
providingfor thepaymentof interestonandthe redemptionandrefundingof
suchbonds;andmaking an appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. ShortTitle.—Thisact shallbe known andmay be cited as
the “Vietnam Conflict Veterans’CompensationBond Act”

Section2. Authority to Borrow.—TheGovernor,theAuditor General
andtheStateTreasurerareherebyauthorizedanddirectedto borrow, on
the credit of the Commonwealthof Pennsylvania,such sum or sumsof
money not exceedingin the aggregate,at any one tline, the sum of
twenty-eightmillion dollars ($28,000,000)asmay be found necessaryto
carry outthepurposesof the actof July 18, 1968 (Act No. 183),known as
the “Vietnam Conflict Veterans’CompensationAct.”

Section3. Bonds, Issue,Maturity, Interest,Etc.—(a) As evidenceof
the indebtednessherein authorized,bonds of the Commonwealthof
Pennsylvaniashallbeissuedfrom time to time for suchtotal amounts,in
such form, in such denominations,and subject to such terms and
conditions of issue, redemptionand maturity, rate of interest, not to
exceedsix percentper annum,and lime of paymentof interest,as the
Governor,Auditor Generaland StateTreasurershalldirect.

(b) All bondsissuedundertheauthorityof thisactshallbearfacsimile
signaturesof the Governor,Auditor Generaland StateTreasurer,anda
facsimileof the GreatSeal of the Commonwealthof Pennsylvania,and
shall be countersignedby two duly authorized officers of the duly
authorizedloan and transferagentsof the Commonwealth.

(c) Theprincipalandinterestof suchbondsshallbe payablein lawful
moneyof the United States.All bondsissuedunderthe provisionsof this
act shall be exemptfrom taxation for State and local purposes.

(d) Such bonds may be issued with or without interest coupons
attached.In case interest coupons are attached,they shall contain
facsimilesignaturesof the StateTreasurerand the Auditor General.

(e) The Governor,the Auditor Generaland the StateTreasurershall
proceedto havethe necessarybondspreparedandprinted. The bonds,
assoonastheyarepreparedandprinted,shallbeforthwith depositedwith
the duly authorizedloan andtransferagentof the Commonwealth,there
to remainuntil sold in accordancewith the provisionsof this act.
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Section4. Saleof Bonds.—(a)Wheneverbondsaresoissued,theyshall
be offeredfor saleat not less than ninety-eightper cent of the principal
amount and accrued interestand shall be sold by the Governor, the
Auditor Generaland StateTreasurerto the highestand best bidder or
biddersafterduepublicadvertisement,on suchtermsandconditionsand
upon suchopencompetitive bidding, as the Governor,Auditor General
and State Treasurershall direct; The manner and characterof such
advertisementand the times of advertisingshall be prescribedby the
Governor,the Auditor Generaland the StateTreasurer.

(b) Any portionof anybondissuesoofferedandnotsoldor subscribed
for may be disposedof by private sale by the Governor, the Auditor
Generalandthe StateTreasurer,in suchmannerand at suchprices, not
less than ninety-eight per cent of the principal amount and accrued
interest,as the Governorshalldirect. No commissionshallbe allowedor
paid for the sale of any bondsissuedunderthe authority of this act.

(c) Whenbondsare issuedfrom time to time, the bondsof eachissue
shall constitutea separateseriesto be designatedby the issuing officials
or may be combinedfor sale as oneserieswith othergeneralobligation
bondsof the Commonwealth.

Section 5. RefundingBonds.—TheGovernor, Auditor Generaland
theStateTreasurerareherebyauthorizedto provide,by resolution,for the
issuanceof refundingbondsfor thepurposeof refundinganybondsissued
undertheprovisionsof this act andthen outstanding,eitherby voluntary
exchangewith theholdersof suchoutstandingbonds,or to providefunds
to redeemandretire suchoutstandingbondswith accruedinterestand
anypremiumpayablethereon,atmaturityor at anycalldate.Theissuance
of such refundingbonds,the maturities and other details thereof, the
rights of the holders thereof, and the duties of the Governor,Auditor
Generalandthe StateTreasurerin respectto thesame,shallbe governed
by the foregoing provisionsof this act, in so far as the samemay be
applicable.Refundingbonds may be issued by the Governor,Auditor
Generaland the State Treasurerto refund bondsoriginally issuedor to
refundbondspreviously issuedfor refundingpurposes.

Section 6. Dispositionand Useof ?roceeds.—Theproceedsrealized
from the saleof bondsunder theprovisionsof this act shallbepaid into
a specialfund in the StateTreasury,herebycreated,to be known as the
VietnamConflict Veterans’CompensationFund,andshallbe usedfor the
payment of compensationto certain veteransas provided for in the
“Vietnam Conflict Veterans’CompensationAct,” hereinbeforecited.

Section7. Registrationof Bonds.—TheAuditor Generalshallprepare
the necessaryregistrybook to be keptin the office of the duly authorized
loan andtransferagentof the Commonwealthfor the registrationof any
bonds, at the requestof owners thereof, according to the terms and
conditionsof issuedirectedby theGovernor,theAuditor Generalandthe
StateTreasurer,undersection3, subsection(a) hereof.All bondswhich are
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issuedwithout interestcouponsattachedshallberegisteredin theregistry
books kept by the duly authorized loan and transfer agent of the
Commonwealth.

Section8. Information to GeneralAssembly.—Itshallbe the duty of
the Governor to include in every budget submitted to the General
Assembly, full information relating to the issuanceof bondsunder the
provisions of this act, and the status of the sinking fund of the
Commonwealthfor the paymentof the intereston said bondsand the
principal thereofat maturity.

Section9. SpecialFund; Investments;Redemptionof Bonds.—(a)All
bondsissuedundertheauthorityof thisactshallberedeemedat maturity
andall interestduefrom timeto timeon suchbondsshallbepaidfrom the
VietnamConflict Veterans’CompensationSinking Fund.For the specific
purposeof redeemingsaid bonds at maturity and paying all interest
thereonin accordancewith the information receivedfrom the Governor,
the GeneralAssemblyshallappropriatemoneysto the Vietnam Conflict
Veterans’CompensationSinkingFundfor thepaymentof intereston said
bondsandtheprincipal thereofat maturity. All moneysappropriatedfor
these purposes shall be paid into the Vietnam Conflict Veterans’
CompensationSinking Fund by the State Treasurer,and all of such
moneysnot necessaryto pay accruinginterestshallbe investedby the
Boardof FinanceandRevenuein suchsecuritiesasare providedby law
for the investmentof the sinking funds of the Commonwealth.

(b) TheBoardof FinanceandRevenueis authorizedat anytimeto use
anyof themoneysin the VietnamConflict Veterans’CompensationFund
notnecessaryfor thepaymentof compensationto veteransin accordance
with theprovisionsof theact ofJuly 18, 1968(Act No.183),knownas the
“Vietnam Conflict Veterans’CompensationAct,” for the purchaseand
retirementof all or anypartof thebondsissuedunderthe authorityof this
act. In the eventthat all or any partof said bondsshallbe purchasedby
the Boardof FinanceandRevenue,they shallbe canceledandreturned
to the State Treasureras canceledand paid bonds and thereafterall
paymentsof interest thereonshall cease,and the canceledbondsand
couponsshall be destroyedwithin two years after cancellation in the
presenceof the Governor,the Auditor Generalandthe StateTreasurer,
and a certificate evidencing the destruction, satisfactory to the duly
authorized loan and transfer agent of the Commonwealth,shall be
furnishedto it. All canceledbondsandcouponsshallbe so markedas to
makethe canceledbondsandcouponsnonnegotiable.

Section 10. Interest Computations.—TheGovernor, the Auditor
Generaland the StateTreasurershall determinethe amount of money
necessaryfor the paymentof interest on the bondsand the principal
thereof,if any, andthe timesof suchpayments.

Section11. Quorum.—Wheneverin this act any action is to be taken
or decisionmadeby the Governor,the Auditor Generaland the State
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Treasurer,and the threeofficers shallnot be able unanimouslyto agree,
the actionor decisionof the Governorand eitherthe Auditor Generalor
StateTreasurershallbebindingandfinal,exceptit shallbethemandatory
dutyof theGovernor,the Auditor GeneralandtheStateTreasurerto issue
bondsin accordancewith law in suchtimethatpaymentof compensation
to veterans,as provided for in existing legislationpassedin conformity
therewith, may be madeupon the establishmentof the qualifications of
thoseentitled thereto.

Section12. Expensesof Preparation,IssueandSaleof Bonds.—There
is hereby transferredfrom the GeneralFund to the Vietnam Conflict
Veterans’CompensationFund the sum of seventy-fivethousanddollars
($75,000). The State Treasureris hereby authorized to expend such
amountsas are approvedby the Governor,Auditor Ceneral and State
Treasurerfor the purposeof providing the bondsandfor thepaymentof
costsof advertisingthesameandfor paymentof thecompensationof the
loanandtransferagentandfor all othercostsandexpensesin connection
with theissueof andsaleandregistrationof saidbondsin connectionwith
the Vietnam Conflict Veterans’ Compensation Act. The amount
transferredfrom the GeneralFund shall be repaid from the Vietnam
Conflict Veterans’CompensationFund into the GeneralFund from the
receiptsof the saleof said bonds.As much of the moneyin the Vietnam
Conflict Veterans’CompensationFund as may be necessaryis hereby
appropriatedfor this purpose.

Section 13. Administration.—Thereis hereby transferredfrom the
GeneralFundto the VietnamConflict Veterans’CompensationFundthe
sum of one hundred fifty thousand dollars ($150,000). The Adjutant
Generalis herebyauthorizedto expendsuchamountsasareapprovedby
the Governor,Auditor GeneralandStateTreasurerfor thepurposeof the
paymentof salariesandexpensesnecessaryfor theproperadministration
of the Vietnam Conflict Veterans’ CompensationAct. The amount
transferredfrom the GeneralFund shall be repaid from the Vietnam
Conflict Veterans’CompensationFund into the GeneralFund from the
receiptsof the saleof said bonds.As much of the moneyin the Vietnam
Conflict Veterans’CompensationFund as may be necessaryis hereby
appropriatedfor this purpose.

Section 14. Effective Date.—Thisact shall take effect immediately.
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APPROVED—The15thdayof May, A. D. 1969.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopyof Act of the GeneralAssembly
No. 14.

Secretary of the Commonwealth.


