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AN ACT

SB 854

Amendingthe actof November30, 1965 (P. L 847).entitled “An actrelatingto
and regulatingthe businessof hanking and the exerciseby corporationsof
fiduciary powers;affectingpersonsengagedin the businessof banking and
corporationsexercisingfiduciarypowersandaffiliatesof suchpersons;affecting
theshareholdersof suchpersonsand the directors,trustees,officers, attorneys
andemployesof suchpersonsand of the affiliates of such persons;affectin
nationalbankslocatedin the Commonwealth;affectingpersonsdealingwit
personsengagedin the businessof banking,corporationsexercisingfiduciary
powers and national banks; conferring powersand imposing duties on the
BankingBoard,on certaindepartmentsandofficersof the Commonwealthand
on courts,prothonotaries,clerks andrecordersof deeds;providingpenalties;
andrepealingcertainactsandpartsof acts,” enablingsavingsassociationsto
receivemoneyfor depositor transmissionto a certain extent,

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(a) of section105, act of November 30, 1965
(P. L. 847), known as the “Banking Codeof 1965,” is amendedto read:
Section 105. PersonsAuthorized to Engagein Businessof Receiving

Depositsand Money for Transmission
(a) Restrictionof authorizedpersons—Nopersonmaylawfully engage

in this Commonwealthin the businessof receiving moneyfor depositor
transmission, or lawfully establish in this Commonwealtha place of
businessfor such purpose,except a bank, a bank and trust company,a
savingsbank, a privatebank, an employes’mutual bankingassociation,a
savingsassociation to the extent provided in the SavingsAssociation
Code of 1967and a personduly authorizedby Federallaw to engagein
the businessof receivingmoney for depositor transmission.

Section 2. This act shall take effect immediately.

APPROVED—The 7th day of August, A. D. 1969.

RAYMOND P. SHAFER

The foregoingis a true and correctcopy of Act of the GeneralAssembly
No. 91.

Secretaryof the Commonwealth.


