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No. 100

AN ACF

SB 963

Amendingtheactof September29, 1951 (P. L 1646),entitled,asamended,“An
actauthorizingtheCommonwealthto negotiatetemporaryemergencyloansto
defraycurrent andother expensesof the Stategovernmentduring any fiscal
period evidencedby tax anticipationnotes,securedby and payablefrom
currentrevenuesof anycurrentperiodlevied,assessed,collectibleandaccruing
duringsuchfiscalperiodandtherevenuesof the Motor LicenseFund;defining
the powers and duties of the Governor, the Auditor Generaland the State
Treasurerin relation thereto;providingfor the paymentof intereston andthe
repaymentof suchloans;andmaking anappropriation,”temporarilyremoving
the limitation on the amountof annualinterestpayableon notes.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. The first paragraphof subsection(a) of section2, act of
September29, 1951 (P. L. 1646), entitled, as amended, “An act
authorizingthe Commonwealthto negotiatetemporaryemergencyloans
to defray currentandotherexpensesof the Stategovernmentduring any
fiscalperiodevidencedby tax anticipationnotes,securedby andpayable
from currentrevenuesof any currentperiod levied, assessed,collectible
and accruingduring such fiscal period and the revenuesof the Motor
License Fund; defining the powers and duties of the Governor, the
Auditor Generalandthe StateTreasurerin relation thereto;providingfor
the paymentof intereston andthe repaymentof such loans;andmaking
an appropriation,” amendedOctober19, 1967(P. L. 457), is amendedto
read:

Section 2. (a) Such loans shall be evidenced by notes of the
Commonwealthof Pennsylyania.All of said notes shallmaturenot later
than the last day of the•ehrrent fiscal period. Such notes are hereby
declaredto be tax anticipationnotes.Suchnotesor renewalsthereofshall
be issued from time to time for such total amounts,in such sums, and
subjectto suchtermsandconditions,ratesof interest,[not in excessof five
(5) percentper annum,] andtime of paymentof interest,as the Governor,
Auditor General and the State Treasurer shall determineand direct:
Provided, That the rate of intereston such notesor renewalsissuedon
or after July 1, 1970shall not exceedfive (5) per cent per annum.

Section2. This act shall take effect immediately.
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APPROVED—The 9th day of October,A. D. 1969.

RAYMOND P. SHAFER

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 100.

Secretaryof the Commonwealth.


